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Insurance News

Global

® Best’s Market Segment Report: AM Best Revises Out-
look on Delegated Underwriting Authority Enterprises
Segment to Stable

Energy Market Review Update 2025: WTW

Insurance customers want both Gen Al efficien-
cy and human empathy: GA

Increasing Insurability to Close Protection Gaps:
IDF

Africa
ICIEC and Afreximbank Forge Strategic Partnership to Boost
Arab—Africa Trade

Asia
® Asia and Latin America show the largest gaps in insur-
ance protection against natural disasters: MAPFRE

Allianz and Coastal Marine forge alliance to support
maritime operators in Asia

GCC

Combined profits of listed insurers hold firm despite Saudi
market dip in 9M 2025

Bahrain
KFH Takaful receives branch licence

Ghana

® Ghana to develop 10-year Insurance Master Plan —
Finance Minister

® Fire Service, SIC Sign MoU on Fire Insurance

India
®  Manulife and Mahindra Agree to Establish 50:50 Life
Insurance Joint Venture

Oct 2025 Non-Life Premiums Flat; Crop Drop Offsets
Health Growth

Air pollution drives rise in health insurance claims in
India

Japan
® Japan’s insurers are preparing for big payments in pre-
dicted earthquake scenarios

® Hongkongers urged to secure travel insurance as bear
attacks rise in Japan

KSA

Insurance Authority approves Saudi Enaya-Salama merger

Kuwait
Gulf Insurance Group announces net profit of KD 14.2 mil-
lion (USS 46.5 million) for the first nine months of 2025

Nigeria
OPS endorses N20bn container-insurance scheme to scrap
deposit fees

Philippines

Total Premiums of the Insurance Industry climbs to #372
billion as of the 3rd quarter of 2025

Tunisia

Turnover increase for listed Tunisian insurers as at
30/09/2025

UAE
Listed Insurance Industry Performance Analysis — Q3 2025:

Reinsurance News

KSA
Doha Insurance expands regional footprint with new Saudi
Arabia branch

UAE

IHC's reinsurance arm RIQ partners with Masdar

Regulation News

Irag
Regulator adopts strict regulations for local reinsur-
ance businesses

Philippines

IC Issues Guidelines on Facilitated Processing of Claims

Tanzania
Tanzania to begin trials of universal health insurance

UAE
CBUAE publishes Regulation for Representative Office
of Foreign Insurance and Reinsurance Companies

Uganda
Third-Party Insurance for Banks in Balance as Finance
Trust-Sanlam Dispute Escalates
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Ras Al-Khaimah National Ins Co. «<BBB+»
Rating Affirmed On Improved Operating
Performance; Outlook Stable: S&P

Various Rating Actions Taken On South
Africa-Based Insurers Following South Africa
Sovereign Upgrade: S&P

AM Best Affirms Credit Ratings of Arab War
Risks Insurance Syndicate

AM Best Revises Outlooks to Positive for
ZhongAn Online P & C Insurance Co., Ltd.

AM Best Affirms Credit Ratings of ZEP-RE (PTA
Reinsurance Company)

Fitch Affirms Zking Property & Casualty
Insurance>s IFS at <A->; Outlook Stable

Fitch Affirms Malaysian Reinsurance»s IFS at
<A»y; Outlook Stable

Movement News

» FRA
PM lssues Decree Appointing FRA’s Deputy Chairman

» Hilal Takaful Insurance
Appoints MD/CEO
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Global

Best’s Market Segment Report: AM Best Revises
Outlook on Delegated Underwriting Authority
Enterprises Segment to Stable
Optimism around the DUAE market among insurers
and reinsurers remains with ongoing strategic part-
nerships between carriers and DUAEs, and the seg-
ment continues to increase its market share.

Read more

Global

Energy Market Review Update 2025: WTW

Insurers continue to battle between writing profitable

portfolios and achieving the growth targets they have

been set—a balance that is getting harder to strike.
Read more

Global

Insurance customers want both Gen Al efficiency
and human empathy: GA
Demand for Gen Al is strongest for product/quote
comparisons. Almost 70% of customers have used
off-the-shelf Gen Al tools independently when buying
insurance.

Read more

Global

Increasing Insurability to Close Protection Gaps:

IDF

One of the world’s most urgent challenges: the wid-

ening divide between insured and uninsured losses

from natural catastrophes, or the protection gap.
Read more

Africa

ICIEC and Afreximbank Forge Strategic Partner-
ship to Boost Arab—Africa Trade
Supporting Arab-African businesses seeking regional
market opportunities while facilitating practical infor-
mation exchange in areas where access to trade and
investment intelligence has been limited.

Read more

Asia
Asia and Latin America show the largest gaps in
insurance protection against natural disasters:
MAPFRE
Asia is the region with the largest insurance protec-
tion gap, at 82.8%, meaning that only 17.2% of total
losses from natural disaster-related risks are covered
by insurance contracts.

Read more

Asia
Allianz and Coastal Marine forge alliance to sup-
port maritime operators in Asia
The collaboration is designed to expand access to ma-
rine hull cover and enhance risk management support
for operators in the sector.

Read more

GCC
Combined profits of listed insurers hold firm de-
spite Saudi market dip in 9M 2025
The combined net profit of 75 listed GCC insurers re-
mained steady at $1.7bn in the first nine months of
this year (9M2025), with mirroring trends from the
first half of the year.

Read more

Bahrain
KFH Takaful receives branch licence
The Central Bank of Bahrain (CBB) has granted KFH
Takaful Insurance Company a licence to provide insur-
ance services in Bahrain.

Read more

Ghana

Ghana to develop 10-year Insurance Master Plan
— Finance Minister
The Ministry of Finance, in collaboration with industry
stakeholders, will develop a 10-Year Insurance Master
Plan (IMP) to transform the insurance industry into a
growth catalyst and enhance resilience against sys-
temic shocks.

Read more

Ghana

Fire Service, SIC Sigh MoU on Fire Insurance

The MoU establishes a Welfare Fund for Fire Officers,
which will be funded by the total annual premium re-

ceived from GNFS. RET¥ mara
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Manulife and Mahindra Agree to Establish 50:50
Life Insurance Joint Venture
The joint venture aims to offer long-term savings and
protection solutions tailored to the diverse and grow-
ing needs of India’s population, in line with India’s “In-
surance for All” vision by 2047.

Read more

India

Oct 2025 Non-Life Premiums Flat; Crop Drop

Offsets Health Growth

Non-life insurance premiums registered a marginal

year-on-year growth of 0.1%, indicating a nearly flat

performance and marking the lowest monthly expan-

sion in FY26. Rexd rlord

India

Air pollution drives rise in health insurance

claims in India

Pollution-related illnesses now account for 8% of all

hospitalisation claims, a figure that has increased over

the past four years. Road e

Japan

Japan’s insurers are preparing for big payments

in predicted earthquake scenarios

S&P warned that a large increase in insurance claims,

especially for those providing corporate earthquake

coverage, would primarily affect non-life insurers.
Read more

Japan
Hongkongers urged to secure travel insurance as
bear attacks rise in Japan

The warnings came after a rise in bear attacks in Japan
over the weekend, prompting the closure of popular
destinations.

Read more

KSA

Insurance Authority approves Saudi Enaya-Sala-

ma merger

The companies said in separate statements to Tad-

awul that the deal remains subject to a number of

conditions, including approval from the CMA.
Read more

Kuwait
Gulf Insurance Group announces net profit of KD
14.2 million (USS 46.5 million) for the first nine
months of 2025
Gulf Insurance Group (GIG) announced a net insur-
ance result of KD 11.6 million (USS 37.9 million) for
the nine months of 2025.

Read more

Nigeria
OPS endorses N20bn container-insurance
scheme to scrap deposit fees
The new scheme, designed to protect international
traders and freight-forwarders, marks a major shift
toward an insurance-driven framework for container
and cargo risk management.

Read more

Philippines

Total Premiums of the Insurance Industry climbs

to #372 billion as of the 3rd quarter of 2025

Total Premiums for the insurance industry reached

$£372.08 billion as of the end of September this year —

almost #50 billion more than the previous year.
Read more

Tunisia
Turnover increase for listed Tunisian insurers as
at 30/09/2025
The six insurers and the reinsurer Tunis Re listed on
the stock exchange closed the first nine months of
2025 with a total turnover of 1.376 billion TND (471.7
million USD).

Read more

UAE

Listed Insurance Industry Performance Analysis —

Q3 2025: P.A: Badri

Insurance Revenue grew by 18%, reaching AED 37.8

billion (Q3 2024: AED 32.1 billion), with broad-based

growth across both leading and mid-sized insurers.
Read more
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Reinsurance News

KSA
Doha Insurance expands regional footprint with new Saudi Arabia branch
The new branch will be based in the King Abdullah Financial District in Riyadh, and will focus on conducting

reinsurance business.
Read more

UAE

IHC’s reinsurance arm RIQ partners with Masdar
Agreement aims to co-develop advanced reinsurance solutions that address the complex risks of the global

energy transformation.
Read more
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Regulation News

Regulator adopts strict regulations for local reinsur-
ance businesses

The regulations set out clear terms for reinsurance
agreements, obligate companies to fully disclose their
reinsurance programmes and require adherence to re-

tention limits.
Read more

Philippines

IC Issues Guidelines on Facilitated Processing of
Claims

Coordinate with local government units and other gov-
ernment agencies providing relief and rehabilitation op-
erations to ensure that claimants are provided necessary

assistance.
Read more

Tanzania

Tanzania to begin trials of universal health insur-
ance

The government is determined to digitally connect
health care centers in the country.

Read more

UAE

CBUAE publishes Regulation for Representative
Office of Foreign Insurance and Reinsurance Com-
panies
Includes a list of activities a representative office is al-
lowed to engage in, as well as those it is prohibited from.
Read more
Rulebook

Uganda
Third-Party Insurance for Banks in Balance as Fi-
nance Trust-Sanlam Dispute Escalates
Whether a bank can claim compensation under a profes-
sional indemnity insurance policy issued to a surveying
firm it hired--and which has since admitted professional
negligence.

Read more
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Rating News

Ras Al-Khaimah National Ins Co.
‘BBB+’ Rating Affirmed On Improved
Operating Performance; Outlook Sta-
ble: S&P

The stable outlook indicates that we expect RAKNIC to
maintain its competitive position, positive operating
performance, and capital adequacy over the next two
years.

Read more

Various Rating Actions Taken on South
Africa-Based Insurers Following South
Africa Sovereign Upgrade: S&P

South Africa’s insurance sector has maintained resil-
ient and sound capital buffers in a challenging eco-
nomic environment.

Read more

AM Best Affirms Credit Ratings of

Arab War Risks Insurance Syndicate
AM Best has affirmed the Financial Strength Rating of
B++ (Good) and the Long-Term Issuer Credit Rating of
“bbb+” (Good) of Arab War Risks Insurance Syndicate
(AWRIS) (Bahrain). The outlook of these Credit Ratings
(ratings) is stable.

Read more

AM Best Revises Outlooks to Positive
for ZhongAn Online P & C Insurance
Co., Ltd.

AM Best has revised the outlooks to positive from sta-
ble and affirmed the Financial Strength Rating of A-
(Excellent) and the Long-Term Issuer Credit Rating of

n

“a-" (Excellent) of ZhongAn Online P & C Insurance Co.,
Ltd. (ZhongAn) (China).
Read more

AM Best Affirms Credit Ratings of ZEP-

RE (PTA Reinsurance Company)
AM Best has affirmed the Financial Strength Rating of
B++ (Good) and the Long-Term Issuer Credit Rating of
“bbb+” (Good) of ZEP-RE (PTA Reinsurance Company)
(ZEP-RE) (Kenya). The outlook of these Credit Ratings
(ratings) is stable.

Read more

Fitch Affirms Zking Property & Casu-
alty Insurance’s IFS at ‘A-’; Outlook
Stable

The affirmation reflects its improving earning profiles,
robust capitalisation and a ‘Moderate’ company pro-
file with ownership linkage to the Jiangsu provincial
government in China.

Read more

Fitch Affirms Malaysian Reinsurance’s
IFS at ‘A’; Outlook Stable

The affirmation reflects Malaysian Re’s ‘Moderate’

company profile, ‘Very Strong’ capitalisation and

‘Strong’ financial performance and earnings.
Read more
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Movement News

FRA
PM Issues Decree Appointing FRA’s Deputy Chairman
Prime Minister Dr. Mostafa Madbouly has issued Decree No. 4177 of 2025, officially appointing

Dr. Ahmed Abdel Aziz as Deputy Chairman of the Financial Regulatory Authority.
Read more

Hilal Takaful Insurance

Appoints MD/CEO

Hilal Takaful Nigeria Limited, a subsidiary of Cornerstone Insurance Plc, has announce the ap-

pointment of Mr. Hassan Olanrewaju as its new Managing Director/Chief Executive Officer.
Read more
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