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mations, Reciprocal Insurance Exchanges Represent
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The transformation of the life insurance industry: sys-
temic risks and policy challenges: BIS

Aon Launches Claims Copilot: Bringing Together Expert
Advocacy and Advanced Technology for better client
outcomes

® State of Insurtech Q3’25 Report: CB Insights
Asia

Addressing Asia Pacific’s Top Risks: Aon

GCC

GCC insurance sector outlook stable on ‘good’ economic
growth: Moody’s

Algeria
CNEP-Banque and Cash Assurances sign a partnership
Egypt

® Egypt’s private medical insurance tops EGP 13b amid
regulatory reforms

® |nsurance federation sets out new 4-year strategy

Jordan
Jordanian insurance market turnover as at 30 September
2025

Kenya
Insurance Brokers Urged to Tighten Cybersecurity as Kenya
Seeks Exit from FATF Grey List

KSA
[ ]

Listed Insurance Industry Performance Analysis — Q3
2025: PA: Badri

Lockton begins Saudi operations to strengthen Middle
East presence

BlueFive Capital’s Insurance Acquisition Spurs Market
Growth

Morocco

Moroccan insurance market: H1 2025 results
Philippines

® Faces growing exposure to cyber data breaches

®  Willis and Rare partners to launch innovative insurance
solution for fishers in the Philippines

Singapore
Life insurance industry performance

South Korea
90% of Non-Life Insurance Disputes Involve Payouts

Turkiye
Turkiye Sigorta reports 45% increase in gross premiums for
Jan-to-Oct period

UAE
® ADNIC posts AED354.7 million net profit in 9M’2025,
up 15.2%

® QOrient Insurance Sustains Strong Growth Trajectory
with Outstanding Q3 2025 Financial Results

CEHHTELREEYS

Global
The P&l Pre-Renewal Review 2025: Gallagher

Africa
The African reinsurance market

Asia
Policybazaar expands reinsurance operations to Asia and
the Middle East

KSA

Saudi Arabia’s Tawuniya receives IA license to establish
Riyadh Re

. Regulation News

Egypt
FRA Issues Landmark Controls for Reinsurance Companies
and Branches in Egyptian Market

Japan
Japan eyes measures against foreigners who don’t pay
pension, health insurance

KSA
Insurance Authority Chief Announces Pilot Implementa-
tion of Capital Regime in 2026

Kuwait
Only These Insurance Companies Are Legally Approved For
Kuwait Vehicles

Nigeria
Nigerian Lawmakers to Create Tribunal for Insurance Dis-
putes, Proposes N1trn As Nexim’s Capital Base

UAE

Abu Dhabi secures insurance for autonomous cars in city
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Start-Up Reinsurer Riyadh Re Assigned <A-»,
<ksaAAA)> Ratings; Outlook Stable: S&P

Moody’s Reaffirms Aa3 IFSR Rating of ICIEC for
18th Consecutive Year

AM Best Affirms Credit Ratings of AzRe
Reinsurance, OJSC

AM Best Assigns Credit Ratings of Zhibao Labuan
Reinsurance Company Limited

AM Best Affirms Credit Ratings and Assigns
National Scale Rating to Société Nationale
d>Assurance

Fitch Affirms Tugu Reasuransi Indonesia>s National
IFS at <A+(idn)»; Outlook Stable

Fitch Upgrades Monticello Insurance Pte. Ltd.>s IFS
to «<BBB+»

Fitch Affirms Fidelidade Macauw»s IFS Rating at <A»;
Outlook Stable

Fitch Affirms Seoul Guarantee Insurance>s IFS at
<AA->; Outlook Stable

Fitch Affirms Misr Insurance Company»s National
IFS Rating at <AAA(egy)>

Movement News

» BNP Paribas Cardif
Restructures executive team in Asia

» Chanas Assurances
New CEO appointed

» Lockton
Direct operations in KSA Named a CEO
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FAIR New Member

FAIR is delighted to welcome the esteemed company of
“GUARANT”

as a new member of the Federation’s family

GUARANT

A leading insurance and reinsurance company registered in the Au-
tonomous Island of Anjouan and regulated by Anjouan Offshore Fi-
nance Authority, operating from our branch in Kigali, Rwanda, they
are expanding their footprint to better serve clients.

With a strong commitment to excellence and customer satisfaction,
they strive to provide innovative and reliable insurance solutions to
their clients.

At GUARANT, they understand the importance of protecting what
matters most to you. Whether it’s your business, your assets, or your
loved ones, they are here to provide you with the peace of mind you
deserve. With a team of seasoned professionals and a proven track
record in the industry, they are well-equipped to handle the unique
risks and challenges their clients face.

https://www.guarantre.com
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FAIR New Member

FAIR is delighted to welcome the esteemed company of
“AlBaraka Insurance”

as a new member of the Federation’s family

ALBARAKA
INSURANCE

AlBaraka Insurance Company has centered its business around servic-
ing people and protecting their assets. Their mission is to help their
clients manage risk and protect what is most valuable in an environ-
ment full of risk. Clients benefit from a broad range of personal and
corporate insurance services, ranging from property, life and health
insurance to assistance services to global business insurance.

Their experts hold 60+ years of experience servicing the Libyan in-
surance market backed by strong capital and the support of a panel
of partners internationally recognized as the top global reinsurers.
Through their deep roots and strong support, AlBaraka introduces
digital innovation of their products and services using mobile tech-
nology for ease of access and ERP solutions for faster, more person-
alized service.
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T ELR R ETS

Best’s Market Segment Report: Amid Influx of
Formations, Reciprocal Insurance Exchanges Rep-
resent Unique and Collaborative Structure
A hardening of traditional insurance markets and
market dislocations have led to the rise in newly es-
tablished reciprocal insurance exchanges, particularly
in catastrophe-exposed homeowners’ insurance mar-
kets.

Read more

Global

The transformation of the life insurance industry:
systemic risks and policy challenges: BIS
Liquidity risks have become more pronounced, stem-
ming from greater use of short-term funding, policy
surrenders, and margin calls on derivatives.

Read more

Global

Aon Launches Claims Copilot: Bringing Together

Expert Advocacy and Advanced Technology for

better client outcomes

A single, integrated digital platform designed to en-

hance client outcomes through advanced analytics,

automation, globally consistent claims management.
Read more

Global
State of Insurtech Q3’25 Report: CB Insights
Insurtech dealmaking is consolidating, marked by
fewer investors and startups in recent quarters. At the
same time, insurtech funding has plateaued over the
past 12 quarters.

Read more

Asia

Addressing Asia Pacific’s Top Risks: Aon

Asia Pacific’'s economic dynamism is matched by its

exposure to volatility. The region’s legacy of low-cost

manufacturing is evolving into a hub of innovation.
Read more

GCC

GCC insurance sector outlook stable on ‘good’
economic growth: Moody’s
Larger insurers will continue to outperform smaller
ones, which will struggle to remain profitable because
of intense price competition.

Read more

Algeria
CNEP-Banque and Cash Assurances sign a part-
nership
This partnership will allow CNEP-Banque to offer two
flagship products: natural disaster insurance (Cat-Nat)
and multi-risk home insurance (MRH).

Read more

Egypt
Egypt’s private medical insurance tops EGP 13b
amid regulatory reforms
Egypt’s private medical insurance sector posted un-
precedented growth, with assets surpassing 13 billion
Egyptian pounds, representing more than 26 per cent
of the country’s total insurance economy.

Read more

Egypt

Insurance federation sets out new 4-year strate-

gy

The Federation, under the guidance of its new board,

has already begun implementing this strategy through

a series of concrete and forward-looking actions.
Read more

Jordan
Jordanian insurance market turnover as at 30
September 2025
The local insurance market’s turnover reached 664.1
million JOD (936.7 million USD) at end-September
2025, marking a 10.1% increase.

Read more
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Insurance Brokers Urged to Tighten Cybersecuri-
ty as Kenya Seeks Exit from FATF Grey List
Insurance brokers have been urged to invest strate-
gically in cybersecurity to counter money laundering
and terrorism financing risks.

Read more

KSA

Listed Insurance Industry Performance Analysis —

Q3 2025: P.A: Badri

Without meaningful corrective action on pricing—

particularly in medical and motor segments—the in-

dustry remains on course for another difficult year.
Read more

KSA

Lockton begins Saudi operations to strengthen
Middle East presence
Lockton’s launch in Saudi Arabia comes at a time
when the country’s insurance sector is forecast for
significant expansion.

Read more

KSA
BlueFive Capital’s Insurance Acquisition Spurs
Market Growth
BlueFive Capital plans to leverage this consolidation
potential by acquiring smaller insurers and upgrading
the market with better data and automation.

Read more

Morocco

Moroccan insurance market: H1 2025 results

The Moroccan insurance market recorded a turnover

of 37.7 billion MAD (4.2 billion USD) in the first half of

2025, representing a year-on-year increase of 7.7%.
Read more

Philippines

Philippines faces growing exposure to cyber data

breaches

437,900 Filipino accounts were exposed between July

and September, contributing to a global total of 90.6

million breached accounts during the same period.

Read more

Data Monitoring

Philippines
Willis and Rare partners to launch innovative
insurance solution for fishers in the Philippines
The parametric insurance will protect livelihoods of
14,200 small-scale fishers, the first of its kind in the
coypiery. Read more
Singapore
Life insurance industry performance
Singapore’s life insurance industry recorded a total of
S$4.76 billion in weighted new business premiumsi
for YTD Q3 2025, an increase of 10.4% compared to
the same period last year. i
South Korea
90% of Non-Life Insurance Disputes Involve Pay-
outs
A total of 2,459 cases of non-life insurance damage
relief were filed from 2022 to the first half of this year.
This averages about 700 cases per year.

Read more

Turkiye
Turkiye Sigorta reports 45% increase in gross
premiums for Jan-to-Oct period
Turkiye Sigorta observed the most substantial increase
in the support category, which surged by 205%.

Read more

UAE

ADNIC posts AED354.7 million net profit in
9M’2025, up 15.2%

Gross written premiums exceeded AED7.207 bhillion,
up 17.4 percent year on year, while the company

maintained a combined ratio of 93.2 percent.
Read more

UAE

Orient Insurance Sustains Strong Growth Trajec-
tory with Outstanding Q3 2025 Financial Results
Orient Insurance recorded total insurance revenue of
AED 6.9 billion, up 25.45% from AED 5.5 billion during

the same period in 2024.
Read more



https://fair1964.org/knowledge-hub/newsletter
https://fair1964.org/knowledge-hub/newsletter
https://www.capitalfm.co.ke/news/2025/11/insurance-brokers-urged-to-tighten-cybersecurity-as-kenya-seeks-exit-from-fatf-grey-list
https://badriconsultancy.com/wp-content/uploads/2025/11/BADRI-KSA-Listed-Insurance-Industry-Performance-Analysis-2025-Q3-Preliminary.pdf
https://www.insurancebusinessmag.com/asia/news/breaking-news/lockton-begins-saudi-operations-to-strengthen-middle-east-presence-556187.aspx
https://thegulfentrepreneur.com/bluefive-capitals-insurance-acquisition
https://www.atlas-mag.net/en/article/moroccan-insurance-market-h1-2025-results
https://www.insurancebusinessmag.com/asia/news/cyber/philippines-faces-growing-exposure-to-cyber-data-breaches-555684.aspx
https://surfshark.com/research/data-breach-monitoring?country=ph
https://www.wtwco.com/en-hk/news/2025/11/willis-and-rare-partners-to-launch-innovative-insurance-solution-for-fishers-in-the-philippines
https://www.lia.org.sg/news-room/industry-performance/2025/life-insurance-industry-records-continued-strong-uptake-of-annual-premium-policies-for-ytd-q3-2025-as-overall-total-weighted-new-business-premiums-grew-104
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/93514/type/MiddleEast/Turkiye-Sigorta-reports-45-increase-in-gross-premiums-for-Jan-to-Oct-period
https://www.wam.ae/en/article/bmnwrmo-adnic-posts-aed3547-million-net-profit-9m2025-152
https://www.alfuttaim.com/articles/orient-insurance-sustains-strong-growth-trajectory-with-outstanding-q3-2025-financial-results
https://cm.asiae.co.kr/en/article/2025110913375598882

FAIR Newsletter 13-Nov. 2025
Federation of Afro-Asian

F AI Insurers & Reilnsurers

https://fair1964.org/knowledge-hub/newsletter

Reinsurance News

Global
The P&l Pre-Renewal Review 2025: Gallagher
The 2024-25 results were varied and heavily influ-
enced by a challenging pool year, expected to be the
worst pool year in market history.

Read more

Africa

The African reinsurance market
Over the last ten years, African reinsurance has grown
by 89%, which is 33 points higher than the direct mar-
ket.

Read more

Asia

Policybazaar expands reinsurance operations to

Asia and the Middle East

Becoming the first Indian company of its kind to in-

troduce a technology-driven reinsurance model in the

rapidly growing markets of Asia and the Middle East.
Read more

KSA
Saudi Arabia’s Tawuniya receives IA license to
establish Riyadh Re
Riyadh Re is entering the market with a strong capital
base of SAR 550 million (approximately $146.7 mil-
lion), backed 100% by Tawuniya.

Read more
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Regulation News

FRA Issues Landmark Controls for Reinsurance
Companies and Branches in Egyptian Market
Crucially, it obligates Egyptian insurers to deal exclusive-
ly with FRA-approved entities, thereby ensuring reliance
only on reinsurers possessing strong financial solvency.
Read more

Japan
Japan eyes measures against foreigners who don’t
pay pension, health insurance
The welfare ministry and the Immigration Services Agen-
cy plan to start using payment records as part of the
screening process for residency applications.

Read more

KSA

Insurance Authority Chief Announces Pilot Imple-

mentation of Capital Regime in 2026

Saudi Arabia’s insurance market will undergo a major

transitional phase with the pilot implementation of the

Capital Regime in 2026 alongside the current regime.
Read more

Kuwait

Only These Insurance Companies Are Legally Ap-

proved For Kuwait Vehicles

It urged all vehicle owners to verify that they are deal-

ing exclusively with approved and accredited companies

when issuing or renewing their insurance policies.
Read more

Nigeria

Nigerian Lawmakers to Create Tribunal for Insur-
ance Disputes, Proposes N1trn As Nexim'’s Capital
Base

Most insurance disagreements are settled through con-
ventional courts, a process often delayed by legal bottle-
necks and lack of technical expertise among judges on

complex insurance matters.
Read more

UAE

Abu Dhabi secures insurance for autonomous cars
in city

In a leap for autonomous transport in the UAE, Abu Dha-
bi has secured insurance for self-driving vehicles in the
city.

Read more
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Rating News

Start-Up Reinsurer Riyadh Re As-
signed ‘A-’, ‘lksaAAA’ Ratings; Outlook
Stable: S&P

The stable outlook on both ratings indicates that we
expect Tawuniya to remain committed to Riyadh Re as
a strategically important subsidiary.

Read more

Moody’s Reaffirms Aa3 IFSR Rating of
ICIEC for 18th Consecutive Year

The affirmation reflects continued confidence in ICIEC’s

financial resilience, sound risk-management practices,

and strategic role in promoting trade and investment.
Read more

AM Best Affirms Credit Ratings of

AzRe Reinsurance, 0JSC

AM Best has affirmed the Financial Strength Rating of
B++ (Good) and the Long-Term Issuer Credit Rating of
“bbb” (Good) of AzRe Reinsurance, OJSC (AzRe) (Azer-
baijan). The outlook of these Credit Ratings (ratings) is

stable.
Read more

AM Best Assigns Credit Ratings of
Zhibao Labuan Reinsurance Company
Limited

AM Best has assigned a Financial Strength Rating of B+
(Good) and a Long-Term Issuer Credit Rating of “bbb-"
(Good) to Zhibao Labuan Reinsurance Company Lim-
ited (Zhibao Re) (Malaysia). The outlook assigned to

these Credit Ratings (ratings) is stable.
Read more

AM Best Affirms Credit Ratings and
Assigns National Scale Rating to So-

ciété Nationale d’Assurance

AM Best has affirmed the Financial Strength Rating of B
(Fair) and the Long-Term Issuer Credit Rating of “bb+"
(Fair) of Société Nationale d’Assurance (SAA) (Algeria).

The outlook of these Credit Ratings (ratings) is stable.
Read more

Fitch Affirms Tugu Reasuransi Indone-
sia’s National IFS at ‘A+(idn)’; Outlook
Stable

The rating reflects the company’s stable regulatory
capital position, ‘Moderate’ company profile and that
pressure on reserves has started to ease.

Read more

Fitch Upgrades Monticello Insurance
Pte. Ltd.s IFS to ‘BBB+’

The upgrade reflects rating action on MIPL’s ultimate
parent, Vale S.A. (Vale).
Read more

Fitch Affirms Fidelidade Macau’s IFS
Rating at ‘A’; Outlook Stable

The rating reflects a one-notch uplift from Fidelidade
Macau’s standalone credit quality of ‘a-'.
Read more

Fitch Affirms Seoul Guarantee Insur-
ance’s IFS at ‘AA-’; Outlook Stable

The rating reflects SGI’s ‘Strong’ capitalisation, ‘Fa-
vourable’ company profile, and satisfactory financial
performance.

Read more

Fitch Affirms Misr Insurance Compa-
ny’s National IFS Rating at ‘AAA(egy)’

The rating reflects Misr’s leading position as the larg-
est insurance company in the Egyptian insurance mar-
ket, very strong capitalisation.

Read more
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Movement News

BNP Paribas Cardif

Restructures executive team in Asia
BNP Paribas Cardif has named Michael Nguyen as chief executive officer for Asia.
Read more

Chanas Assurances
New CEO appointed
The BoD of Chanas Assurances held an Extraordinary Meeting, during which May Daphné

Ngallé-Miano was appointed Chief Executive Officer.
Read more

Lockton

Lockton’s Direct operations in KSA Named a CEO

Mr Mohammad Al Abdul Jabbar has been appointed as CEO of Lockton’s direct operations in
Saudi Arabia.

Read more
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