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Insurance News

Global
[ ]

Global commercial insurance rates fall 4% in Q3 2025:
Marsh

Silver economy ushers in a new era of growth

for life insurance: Swiss Re

Marine insurance market to stay soft for up to

two years

Global Solar Plant Insurance Market Size: mar-
ket.us

Aon Introduces Advanced Al-Powered Supply Chain
Offering to Help Businesses Anticipate and Mitigate
Hidden Risks

Why the soft market may be the most dangerous yet
for cyber

Africa

Pension Funds, Insurance Companies Sit On Billions While
Africa Goes Dark

GCC

Growth momentum continues as insurance sector embrac-

es digital and climate-driven change

Algeria

® The national insurance market recorded an 8.1%
increase in the H1 2025

® The cost of inaction outweighs the cost of action
Egypt
® Egypt establishes high-level committee, insurance fund
to address medical errors
Misr Insurance Pays EGP 200 Million as a First Install-
ment to Telecom Egypt Following Ramses Exchange
Fire
® Egyptian Kuwaiti Holding plans to exit Delta Insurance

Hong Kong
Insurance Authority releases provisional statistics for the
first half of 2025

Indonesia
OJK Reports Rp 7 Trillion in Losses from Digital Scams Since
Late 2024

Kenya
Banks Critical in Pushing New Distribution Channels for
Insurance

KSA

® Tadawul delists Buruj; implements MEDGULF capital
raise following merger

® |Asuspends UCA from issuing, renewing mandatory
insurance products

\_

Morocco

® DGSN signs partnership with French insurers to track
and recover stolen vehicles

® How health insurance is reshaping household saving
habits in Morocco

Mozambique

Receives $2 Million Insurance Premium for Drought Protec-
tion

Nigeria

Best’s Market Segment Report: Recent Government
Reforms Could Feed Through to Improved Profitability,
Balance Sheet Metrics for Nigeria’s Insurers

Philippines
Affordability, access block insurance growth in Philip-
pines—Singlife

South Korea
Reframing Marine Cargo Risks: Aon

Taiwan

Sales of spillover-effect insurance products and provision of
in-kind benefits by life insurers in 2025 through Q3
Tunisia

COTUNACE introduces new logo

UAE

EV owners favour motor third-party liability insurance over
comprehensive

Vietham
Banks compete to establish insurance companies, expand-
ing ecosystems

Reinsurance News

Oman
Oman Re’s Net Profit After Tax Rises by 127% Over Nine-
Month Period

Regulation News

China
Commission Controls to Improve China Non Motor Insur-
ance Underwriting: Fitch

Egypt

® FRA Mandates Cybersecurity and Tech Infrastructure
Upgrades for Non-Banking Financial Sector

® Egypt’s FRA issues first governance rules for insurers,
reinsurers to boost transparency
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7 Cont. Regulation News

Kenya
In a First for Africa, Kenya Proposes Crypto Insurance

Morocco
® Morocco Seeks to Enhance Social Justice by
Amending Road Accident Compensation Law

® |NPPLC, ACAPS and FMA strengthen cooperation
Niger

To launch Automobile Guarantee Fund in January 2026
Nigeria

NAICOM, FRSC, NHIA unite to enforce insurance com-
pliance

Singapore
Consultation Paper on Measures to Enhance Investor
Recourse Avenues in Market Misconduct Cases

South Korea
To subsidise malpractice insurance for high-risk doctors

Turkey
Amendment to the Regulation on Private Health
Insurance

Saudi Arabia-Based Al Rajhi Takaful <A-> Rating
Affirmed on Improved Capital Adequacy;
Outlook Stable: S&P

AlIG MEA Ltd. Outlook Revised To Positive; <A»
Ratings Affirmed: S&P

Nomad Life Insurance JSC Upgraded To
«<BBB-»> on Strengthened Capitalization and
Profitability; Outlook Positive: S&P

Sinoasia B&R Insurance Outlook Revised To
Positive; Ratings Affirmed at <BB»: S&P

Fitch Affirms CTF Life>s IFS Rating at <A-»;
Outlook Stable

AM Best Affirms Credit Ratings of Gulf
Insurance Group (Gulf) B.S.C. (c)

AM Best Affirms Credit Ratings of East Africa
Reinsurance Company Limited

AM Best Revises Outlooks to Stable for Al
Fujairah National Insurance Company PJSC

AM Best Affirms Credit Ratings of Bank of
China Group Insurance Company Limited

AM Best Assigns Credit Ratings to PT Lippo
General Insurance Thk

Movement News

» AlSagr Cooperative Insurance
Appoints new CEO

» GICRe

Names new interim Chairman and Managing Director
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Global commercial insurance rates fall 4% in Q3
2025: Marsh
In general, there was significant available capacity
and a high level of competition among insurers for
business. At the same time, reinsurance pricing was
also more favorable for insurers, contributing to the
downward pressure on rates.

Read more

Global

Silver economy ushers in a new era of growth for
life insurance: Swiss Re
New approaches to product design for annuities, risk
pooling and bundling care protection will meet the
changing needs of ageing populations.

Read more

Global

Marine insurance market to stay soft for up to
two years
This is likely due to sustained competition, rising ca-
pacity and increased participation.

Read more

Global

Global Solar Plant Insurance Market Size: market.
us
The Global Solar Plant Insurance Market generated
USD 5.6 billion in 2024 and is predicted to register
growth from USD 6.2 billion in 2025 to about USD
13.8 billion by 2034.

Read more

Global

Aon Introduces Advanced Al-Powered Supply
Chain Offering to Help Businesses Anticipate and
Mitigate Hidden Risks
Using Al and advanced data modelling, the solu-
tion analyses frequency and severity of supply chain
events over time from more than 80,000 sources in
over 200 countries.

Read more

Global

Why the soft market may be the most dangerous

yet for cyber

Industry leaders are warning that the drop in premi-

ums does not reflect an improvement in cyber risk.
Read more

Africa

Pension Funds, Insurance Companies Sit On Bil-
lions While Africa Goes Dark

Pension funds and insurance companies in different
African countries invest billions abroad despite ener-

gy projects on the continent needing investment.
Read more

GCC

Growth momentum continues as insurance sec-
tor embraces digital and climate-driven change
All indicators show that the GCC insurance market
has achieved significant growth in the current year to

date, driven by strong economic growth in GCC states.
Read more

Algeria

The national insurance market recorded an 8.1%
increase in the H1 2025

Increase in revenue of 8.1% in the first half of 2025,
reaching 99.3 billion dinars (DA), including interna-

tional acceptances and takaful reinsurance.
Read more

Algeria

The cost of inaction outweighs the cost of action
Algeria faces a wide range of threats related to natural
disasters, particularly in the urban areas of the north,
where demographic and economic growth is acceler-
ating.

Read more

Egypt
Egypt establishes high-level committee, insur-
ance fund to address medical errors
Launched a government-backed insurance fund to
compensate patients for deaths, disabilities, or inju-
ries resulting from medical errors.

Read more
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Misr Insurance Pays EGP 200 Million as a First
Installment to Telecom Egypt Following Ramses
Exchange Fire
Mr. Mehran emphasized that Misr Insurance attaches
great importance to the prompt settlement of com-
pensation claims in order to safeguard the continuity
and stability of its clients’ operations.

Read more

Egypt
Egyptian Kuwaiti Holding plans to exit Delta
Insurance
As per the study prepared by the independent finan-
cial advisor, the fair value for Delta Insurance Compa-
ny shares is EGP 39.50.

Read more

Hong Kong
Insurance Authority releases provisional statistics
for the first half of 2025
Total revenue premiums of in-force business were
$365 billion in the first half of 2025 (increased by
33.7%), mainly composed of $321.8 billion derived
from Non-Linked individual business (increased by
32.1%).

Read more

Indonesia
OJK Reports Rp 7 Trillion in Losses from Digital
Scams Since Late 2024
So far, 94,344 bank accounts have been blocked,
while another 487,378 accounts are under review for
suspected involvement in financial crimes.

Read more

Kenya
Banks Critical in Pushing New Distribution Chan-
nels for Insurance
Bancassurance has experienced remarkable growth
in recent years, with premiums soaring by 79.4%
between 2019 and 2023, significantly outpacing the
overall insurance industry’s growth of 56.2%.

Read more

KSA
Tadawul delists Buruj; implements MEDGULF

capital raise following merger
Tadawul had suspended trading of Buruj shares on

Oct. 26, 2025, to begin the delisting procedures.
Read more

KSA

IA suspends UCA from issuing, renewing manda-
tory insurance products

Due to monitoring several violations related to super-
visory and regulatory requirements. ReSl mia
Morocco

DGSN signs partnership with French insurers to
track and recover stolen vehicles

Morocco’s General Directorate of National Securi-
ty (DGSN) signed a partnership agreement with the
French insurance consortium ARGOS to strengthen

cooperation and technical support.
Read more

Morocco
How health insurance is reshaping household
saving habits in Morocco
Health insurance acts as a financial safety net, easing
the fear of sudden medical costs and reducing the
need to set aside precautionary savings.

Read more

Mozambique

Mozambique Receives $2 Million Insurance Pre-
mium for Drought Protection

Mozambique received a $2 million insurance premi-
um for drought protection covering the 2025-2026
agricultural season.

Read more
Nigeria
Best’s Market Segment Report: Recent Govern-
ment Reforms Could Feed Through to Improved
Profitability, Balance Sheet Metrics for Nigeria’s
Insurers
Nigeria’s substantial oil and gas reserves, its young
and growing population and its position among Afri-
ca’s largest economies highlight the significant growth

potential of its insurance sector.
Read more
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Philippines
Affordability, access block insurance growth in
Philippines—Singlife
Access is complicated by the low digital literacy among
the company’s target market—the general adult de-
mographic. Furthermore, the traditional sales model
can be a deterrent.

Read more

South Korea
Reframing Marine Cargo Risks: Aon
In 2025, South African businesses are navigating an
increasingly volatile marine cargo landscape shaped
by tariffs, trade route disruptions and environmental
risks.

Read more

Taiwan
Sales of spillover-effect insurance products and
provision of in-kind benefits by life insurers in
2025 through Q3
The first-year premium income was NTS$27,877.20
million, up by 46% from NT$19,074.74 million com-
pared to the third quarter of 2024.

Read more

Tunisia

COTUNACE introduces new logo

To mark its 40th anniversary, the Compagnie Tunisi-
enne pour I'Assurance du Commerce Extérieur (CO-

TUNACE) has unveiled a new corporate identity.
Read more

UAE

EV owners favour motor third-party liability in-
surance over comprehensive
The average annual insurance price for electric cars
ranges between AED3,500 ($953) and AEDS8,000, 20%
to 35% higher than fossil-fuel cars of the same market
value.

Read more

Vietham

Banks compete to establish insurance compa-
nies, expanding ecosystems

ACB, Techcombank, and VPBank have all entered the
insurance market, increasing the connection of finan-
cial services from credit, securities to insurance and
asset management.

Read more
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Reinsurance News

{r(\)MANRe

Oman Re’s Net Profit After Tax Rises by 127% Over Nine- Reinsurance Protection Beyond Expectations

Month Period

Oman Re, the Sultanate of Oman’s sole reinsurer, has announced strong financial re-
sults for the nine months ended 30 September 2025, recording reinsurance revenue
of OMR 40.2 million (USD 104.7 million), which is an 8% increase compared to OMR
37.4 million (USD 97.2 million) reported in the same period last year. Gross Written
Premium (GWP) rose to OMR 49.5 million (USD 128.9 million) from OMR 47.8 million
(USD 124.2 million) in the corresponding nine-month period of 2024. The company’s
net profit after tax reached OMR 3.2 million (USD 8.4 million), reflecting a substantial
127% year-on-year increase from OMR 1.4 million (USD 3.7 million).

This strong bottom-line performance was driven by a 226% surge in net reinsurance
results, which climbed to OMR 1.8 million (USD 4.7 million) versus OMR 549 thousand
(USD 1.4 million) a year earlier, highlighting continued improvements in underwriting
quality and portfolio management.

Oman Re’s combined ratio improved by four percentage points, standing at 94.2%

compared to 98.2% in the prior-year period, reflecting sound underwriting. At the same time, net investment
and other income rose by 23% to OMR 3.0 million (USD 7.7 million), supported by a diversified and measured
investment strategy. As of 30 September 2025, the company’s net equity strengthened to OMR 40.9 million (USD
106.4 million) increasing by 16% since December 2024, thus underscoring Oman Re’s robust capital position and
commitment to sustainable growth.

Romel Tabaja, CEO of Oman Re, commented: “Our performance over the nine-month period reflects the strength
of our disciplined underwriting practices and robust risk management framework. We have maintained a balanced
portfolio while adhering to clear underwriting principles that prioritize quality over volume and Oman Re contin-
ues to demonstrate resilience amidst evolving market dynamics. As we move into the final quarter, we remain
confident of meeting our objectives and continuing to deliver value to our stakeholders.”

About Oman Re

Commencing operations since 2009, Oman Re is the first and only reinsurance company in Oman with the purpose
of writing Facultative and Treaty business from local and international markets. Oman Re’s current territorial scope
includes the Middle East, Afro-Asian countries, CEE and CIS markets and it writes marine and non-marine lines of
business. In August 2021, Oman Re launched its branch at the Qatar Financial Centre (QFC). From January 2025,
Oman Re introduced Shariah-compliant Retakful solutions after securing the Retakaful Window license. The Com-
pany’s values of Dynamic Culture and Transparency ensure that all its operations are carried out with maximum

integrity and to the highest standards.
Press Release sent by Oman Re
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Regulation News

Commission Controls to Improve China Non Motor
Insurance Underwriting: Fitch
Greater rate-filing discipline is likely to improve pricing
adequacy, further supporting margins and stabilising
combined ratios.

Read more

Egypt
FRA Mandates Cybersecurity and Tech Infrastruc-

ture Upgrades for Non-Banking Financial Sector
Companies are required to obtain and annually renew
a cyber insurance policy from an insurance provider li-
censed to operate within Egypt.

Read more

Egypt

Egypt’s FRA issues first governance rules for insur-
ers, reinsurers to boost transparency

The new framework requires all insurance and reinsur-
ance firms to establish internal governance charters de-

tailing the duties of their boards and committees.
Read more

Kenya
In a First for Africa, Kenya Proposes Crypto Insur-
ance
The measure is intended to promote innovation in in-
surance products, strengthen consumer protection, and
modernize the sector to align it with emerging technol-
ogies.

Read more

Morocco
Morocco Seeks to Enhance Social Justice by
Amending Road Accident Compensation Law
The draft includes a gradual 54% increase in the mini-
mum and maximum wage bases used to calculate com-
pensations, to be implemented over five phases until
2030.

Read more

South Korea
To subsidise malpractice insurance for high-risk
doctors
The government will fund between 50% and 75% of lia-
bility insurance premiums.

Read more

Morocco
INPPLC, ACAPS and FMA strengthen cooperation to
prevent corruption risks and enhance transparency
in the insurance
Aim to contribute to the sector’s overall stability, rein-
force its regulatory framework, and support the gradual
adoption of a risk-based approach aligned with interna-
tional standards.

Read more

Niger

To launch Automobile Guarantee Fund in January
2026

The fund’s main mission is to compensate victims of road
accidents when the driver responsible has no insurance

or flees the scene.
Read more

Nigeria

NAICOM, FRSC, NHIA unite to enforce insurance
compliance

The collaboration seeks to integrate regulatory over-
sight, data systems, and enforcement mechanisms to
strengthen the Motor Third-Party Insurance Scheme

across the country.
Read more

Singapore

Consultation Paper on Measures to Enhance Inves-
tor Recourse Avenues in Market Misconduct Cases

In shifting towards a more disclosure-based regime for
Singapore’s capital markets, it is necessary to consider
measures to strengthen investor protection through en-
hancing investor recourse avenues against market mis-

conduct.
Read more

Turkey
Amendment to the Regulation on Private Health
Insurance
With the Amendment Regulation, the requirement to
have written consent for processing health data under
private health insurance has been removed.

Read more
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Rating News

Saudi Arabia-Based Al Rajhi Takaful
‘A-’ Rating Affirmed on Improved Cap-
ital Adequacy; Outlook Stable: S&P

The stable outlook indicates our expectation that, de-
spite the anticipated material business growth, ART
will sustain capital adequacy at 99.95% over the next
two years.

Read more

AlG MEA Ltd. Outlook Revised To Pos-
itive; ‘A’ Ratings Affirmed: S&P

The positive outlook indicates that we could raise our

ratings on AIG MEA over the next two years.
Read more

Nomad Life Insurance JSC Upgraded
To ‘BBB-’ on Strengthened Capitaliza-
tion and Profitability; Outlook Posi-
tive: S&P

The positive outlook indicates that we could raise the
ratings within the next two years if the company con-

tinues to strengthen its competitive position.
Read more

Sinoasia B&R Insurance Outlook Re-
vised To Positive; Ratings Affirmed at
‘BB’: S&P

The positive outlook indicates that we expect SABR will

continue profitably expanding its business franchise.
Read more

Fitch Affirms CTF Life’s IFS Rating at

‘A-’; Outlook Stable

The affirmation is driven by CTF Life’s ‘Strong’ capital-
isation, ‘Strong’ financial performance and earnings,
and ‘Moderate’ company profile.

Read more

AM Best Affirms Credit Ratings of Gulf

Insurance Group (Gulf) B.S.C. (c)
AM Best has affirmed the Financial Strength Rating of
A (Excellent) and the Long-Term Issuer Credit Rating of
“a+” (Excellent) of Gulf Insurance Group (Gulf) B.S.C.
(c) (GIG Gulf) (Bahrain). The outlook of these Credit
Ratings (ratings) is stable.

Read more

AM Best Affirms Credit Ratings of East

Africa Reinsurance Company Limited
AM Best has affirmed the Financial Strength Rating
of B (Fair) and the Long-Term Issuer Credit Rating of
“bb+" (Fair) of East Africa Reinsurance Company Limit-
ed (EARe) (Kenya). The outlook of these Credit Ratings
(ratings) is stable.

Read more

AM Best Revises Outlooks to Stable
for Al Fujairah National Insurance
Company PJSC

AM Best has revised the outlooks to stable from neg-
ative and affirmed the Financial Strength Rating of
B++ (Good) and the Long-Term Issuer Credit Rating of
“bbb” (Good) of Al Fujairah National Insurance Com-
pany PJSC (AFNIC) (United Arab Emirates) [UAE].
Read more

AM Best Affirms Credit Ratings of
Bank of China Group Insurance Com-

pany Limited

AM Best has affirmed the Financial Strength Rating of

A- (Excellent) and the Long-Term Issuer Credit Rating

of “a-” (Excellent) of Bank of China Group Insurance

Company Limited (BOCG Insurance) (Hong Kong). The

outlook of these Credit Ratings (ratings) is stable.
Read more

Tbk
AM Best has assigned a Financial Strength Rating of A- (Excellent), a Long-Term Issuer
Credit Rating of “a-” (Excellent) and the Indonesia National Scale Rating (NSR) of aaa.ID
(Exceptional) to PT Lippo General Insurance Tbk (LGI) (Indonesia). The outlook assigned to
these Credit Ratings (ratings) is stable.

Read more
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Movement News

AlSagr Cooperative Insurance

Appoints new CEO

AlSagr Cooperative Insurance Company has appointed Dalal Abdullah Al-Burhan as its new CEO.
Read more

GIC Re
Names new interim Chairman and Managing Director
GIC Re has appointed Hitesh Ramesh Chandra Joshi (Currently FAIR President) as interim Chair-
man-cum-Managing Director (CMD).
Read more
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