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Best’s Commentary: Sketching a Risk Profile for the
Emerging Crypto Market

Insurance Analytics Market Size: FBI

Insurance Telematics Market Size: GMI

Smarter Benefits, Stronger Workforce: Marsh
Africa

® |nsuResilience Solutions Fund scales up agricultural
insurance in Ethiopia and Togo

® Partnership between Africa Specialty Risks and Asset
Performance Partners

Middle East

® Shipping cover leaps by 60% as tensions rise
Middle East conflict slows tanker bookings, lifts rates
AWRP tanker insurance to jump in Mideast Gulf: Argus

Shipping, insurance show little reaction to mounting
Persian Gulf risks: S&P

Egypt
® Premium hikes anticipated as Iran-Israeli military con-
flict escalates

® Morocco’s Wafa Assurance eyes Egypt’s Delta Insur-
ance to boost its international presence

India
® Subdued Growth in Non-Life Premiums for May 2025:
Care Ratings

IRDAI Directs Insurers to Fast-Track Claims

Helpdesks established for insurance and compensation
claims for legal heirs of victims

KSA

Medical out of ICU. Motor back in workshop for repairs:
Badri

Kenya
Britam’s Betalab Invests Sh5mn in Oye to Boost Boda Boda
Insurance

Lebanon
All-Risk Insurance in Wartime

Malay5|a
Revised solvency rules could spur new wave of Malay-
sian insurance M&As

Medical insurance first product under diagnosis pric-
ing system

Nigeria
Airtel-Owned Smartcash, Leadway Launch Mobile Car
Insurance

Philippines
Pre-need firms sell 31.23% more plans in Q1 2025

South Korea
Foreign Insurers Continue Korean Market Exit, Changing
Market Landscape

Taiwan
Best’s M S Report: Taiwan’s Non-Life Insurance Premiums
Continue to Increase Amid Underwriting Improvements

Tunisia

Insurance market climbs by 10% in 1Q

Turkiye

Sovereign wealth fund completes M&A of state-owned
insurance and pension companies
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Reinsurance News

India
® Air India plane crash will harden aviation reinsurance
market, GlobalData

® Singapore Re secures reinsurance branch license to
operate as IO in India’s GIFT City

UAE

IHC unveils RIQ as new reinsurance platform name in Abu
Dhabi’s ADGM

Regulation News

Egypt

® FRA extends submission deadlines for insurance com-
panies’ financial statements

® FRA issues temporary licensing conditions for medical
insurance, healthcare programme firms

® FRA issues new website and cybersecurity rules for
insurance sector

Kenya
Kenya Seals Loopholes in Terror Finance and Insurance
Sectors

Morocco

Fight against corruption in the financial sector: 2025-2026
roadmap approved

Tunisia

11 border posts to be equipped with car insurance card
verification scanners

Qatar-Based Al-Khaleej Takaful Insurance
Co. Upgraded to <A-> on Strong Operating
Performance Trend; Outlook Stable: S&P

AM Best Affirms Credit Ratings of PT Asuransi
Astra Buana

AM Best Revises Outlooks to Stable for Société
Tunisienne de Réassurance

Fitch Affirms Tunis Re»s National IFS Rating at
<AA(tun)>/Stable

Fitch Affirms FWD Group Holdings> <BBB+>
IDR, Core Subsidiaries» <A IFS Rating; Outlook
Stable

. Movement News

» Insurance Control Commission — Lebanon
Chairman appointment

» Palestinian Insurance Federation
Chairman appointment

» Chedid Insurance Brokers Egypt
New CEO
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Global

Best’s Commentary: Sketching a Risk Profile for
the Emerging Crypto Market

Greater interest by institutional investors and regu-
latory clarity are cited as two factors that may help
fuel insurance growth for the nascent cryptocurrency
industry.

Global

Insurance Analytics Market Size: FBI
The global insurance analytics market was valued at
USD 14.50 billion in 2024. The market is projected to
grow from USD 16.70 billion in 2025 and reach USD
43.95 billion by 2032, exhibiting a CAGR of 14.8%
during the forecast period.

Global

Insurance Telematics Market Size: GMI
China is emerging as the dominant force in the
Asia-Pacific insurance telematics market, driven by
rapid digitization of the automotive sector.

Read more

Read more

Read more

Global

Smarter Benefits, Stronger Workforce: Marsh
With medical trend rates soaring beyond salary in-
creases in the region, 1 in 5 respondents in Asia are
not confident in their ability to afford healthcare for
themselves and their families, making the provision of
meaningful benefits an operational necessity.

Read more

Africa

InsuResilience Solutions Fund scales up agricul-
tural insurance in Ethiopia and Togo

The InsuResilience Solutions Fund (ISF) has an-
nounced, in statements issued earlier this month,
that it is supporting agricultural insurance in Ethio-
pia and Togo, as the agricultural sector is increasingly
vulnerable to increasing climate-related risks such as
droughts, excess rainfall, river flooding and extreme

Read more
Ethiopia - Togo

Africa

Partnership between Africa Specialty Risks and
Asset Performance Partners

This agreement will enhance ASR’s capabilities in un-
derwriting, energy risk management, and data analyt-
ics for both traditional and renewable energy sourc-

es.
Read more

Middle East

Shipping cover leaps by 60% as tensions rise

The cost of insuring vessels navigating the Strait of
Hormuz has soared, as underwriters scramble to re-
price risk in response to the deteriorating security
environment around one of the world’s most critical

maritime corridors.
Read more

Middle East

Conflict slows tanker bookings, lifts rates
The global benchmark rate for a very large crude carri-
er (VLCC) moving oil from the Middle East Gulf (MEG)
to Japan, known as TD3, rose over 20% on Friday after
the tensions broke out, according to LSEG data.

Read more

Middle East

AWRP tanker insurance to jump in Mideast Gulf:
Argus

Offers from underwriters in line with last-done levels
are becoming increasingly scarce, sources told Argus,
with a number of underwriters now offering at signifi-

cantly higher premiums. Read more

Middle East
Shipping, insurance show little reaction to mount-
ing Persian Gulf risks: S&P
Vessels are advised to transit the Arabian Gulf, Gulf of
Oman and Straits of Hormuz with caution.

Read more
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Premium hikes anticipated as Iran-Israeli military
conflict escalates

If the conflict between Israel and Iran continues, the
prices of several types of insurance coverage will in-
crease, such as political violence and war risk for the

hull, cargo, and aviation branches.
Read more

Egypt

Morocco’s Wafa Assurance eyes Egypt’s Delta
Insurance to boost its international presence

The Moroccan insurance company offers a price of 40
Egyptian pounds per share, valuing Delta Insurance at
almost $100 million. RET e
India

Subdued Growth in Non-Life Premiums for May
2025

In May 2025, the non-life insurance industry report-
ed a moderation in premium growth, reaching Rs
22,257.4 crore, reflecting a 6.5% y-o-y (year-on-year)
increase, significantly lower than the 14.9% growth
recorded in May 2024. A Mo
India

IRDAI Directs Insurers to Fast-Track Claims

The insurance sector is committed to providing quick
support to the affected families through rapid claim
settlements. Read e
India

Helpdesks established for insurance and com-
pensation claims for legal heirs of victims

A Joint Cell has been directed to be set up at the hos-
pital as per IRDAI’s notification. New India Assurance
has been designated as the lead insurer on behalf of

the General Insurance Council.
Read more
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KSA
Medical out of ICU. Motor back in workshop for
repairs: Badri
The impact of intense price competition in motor is
now coming through with a COR of 104%. Without
sharp price corrections 2025 will be a very difficult
year of losses for many. Bead More
Kenya
Britam’s Betalab Invests Shomn in Oye to Boost
Boda Boda Insurance
The investment targets a critical gap in financial pro-
tection for riders, a group often exposed to economic
shocks and road risks. Reaf mbre
Lebanon
All-Risk Insurance in Wartime
Rising regional tensions are starting to weigh on the
insurance sector, particularly in maritime and air
transport, as well as war-related coverage, all of which
rely heavily on reinsurance. Reathm e
Malaysia
Revised solvency rules could spur new wave of
Malaysian insurance M&As
Malaysia’s general insurers will be under pressure
to consolidate and increase premiums to counter
squeezed returns under stricter capital rules that will
take effect in 2027. Re b e
Malaysia
Medical insurance first product under diagnosis
pricing system
The health minister says the product will broaden pri-
vate sector financing options and steer private health-
care towards a value-based healthcare model.

Read more
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Nigeria

Airtel-Owned Smartcash, Leadway Launch Mo-

bile Car Insurance

The move signals SmartCash’s efforts to expand ser-

vices within the limits of Nigeria’s Payment Service

Bank regulations, which bar PSBs from offering credit,

forex, or directly underwriting insurance. ST .

Philippines

Pre-need firms sell 31.23% more plansin Q1

20253

Life or memorial plans continue to dominate the pre-

need plan market, which accounts for 99.78% of the

plans sold in Q1 2025. Bodd mars

South Korea

Foreign Insurers Continue Korean Market Exit,

Changing Market Landscape

Recently, Dongyang Life and ABL Life, known as the

two-headed carriage of foreign life insurers, were

acquired by Woori Financial Group, accelerating the

changes in the life insurance market landscape.
Read more
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Taiwan
Best’s Market Segment Report: Taiwan’s Non-Life
Insurance Premiums Continue to Increase Amid
Underwriting Improvements
Taiwan’s domestic non-life insurance premium con-
tinued to increase in 2024, growing 10.5% to reach
TWD 278.5 billion (USD 9.2 billion). 5
ead more

Tunisia
Insurance market climbs by 10% in 1Q
Net insurance premiums for the insurance market
reached TND1.26bn ($427m) in the first quarter of
the year against TND1.14bn recorded in 1Q2024, a
9.9% growth rate. Rodi mikia
Turkiye
Sovereign wealth fund completes M&A of state-
owned insurance and pension companies
Turkiye Wealth Fund (TVF), owned by the government,
has completed all stages of the strategic merger pro-
cess of public insurance and pension companies, the
sovereign wealth fund has said in a statement.

Read more
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Reinsurance News

India
Air India plane crash will harden aviation reinsurance market, GlobalData
The unprecedented nature of this event is expected to send ripple effects across the
global aviation insurance market, significantly impacting insurers and reinsurers in India
and globally.

Read more

India

Singapore Re secures reinsurance branch license to operate as 110 in India’s GIFT
City

This license authorises Singapore Re to underwrite Property & Casualty reinsurance as
a Category-2 reinsurer under the Order of Preference framework, further expanding its

capabilities. Read more

UAE
IHC unveils RIQ as new reinsurance platform name in Abu Dhabi’s ADGM
The platform focuses on P&C, life and specialised market segments, with an emphasis

on high-growth markets. R d.nlohe

October 2025
Mumbai, India )
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Regulation News

Egypt

FRA extends submission deadlines for insurance
companies’ financial statements
This comes as part of ongoing efforts to ease procedural

requirements and support sector growth. o

Egypt

FRA issues temporary licensing conditions for med-
ical insurance, healthcare programme firms

The new measures aim to support existing service pro-
viders within a defined regulatory framework, ensuring
continuity while mandating a structured path toward full

compliance.
P Read more

Egypt

FRA issues new website and cybersecurity rules for
insurance sector

The new rules mandate that private insurance funds
with assets of EGP 10 million or more must establish an

official website.
Read more
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Kenya

Kenya Seals Loopholes in Terror Finance and Insur-
ance Sectors

The new law is designed to seal critical loopholes that
have previously enabled illicit financial flows, particu-
larly through property transactions channels commonly

exploited by terrorist financiers. Read more

Morocco

Fight against corruption in the financial sector:
2025-2026 roadmap approved

The project to assess corruption risks in the insurance
sector, conducted in collaboration with experts from the

United Nations, is being finalized.
Read more

Tunisia
11 border posts to be equipped with car insurance
card verification scanners
The Tunisian Unified Automobile Bureau (BUAT) will be-
gin, equipping 11 land border posts, with quick verifica-
tion scanners (QR code readers) to combat the falsifica-
tion of inter-Arab automobile insurance cards, known as
the “Orange Card,” before vehicles enter Tunisian terri-
tory.

Read more
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Rating News

Qatar-Based Al-Khaleej Takaful Insur-
ance Co. Upgraded to ‘A-’ on Strong
Operating Performance Trend; Out-
look Stable: S&P

The stable outlook reflects S&P’s view that AKTI will
continue its profitable operating performance while
maintaining its current capital adequacy, with signifi-
cant buffers above the 99.99% confidence level.
Read more

AM Best Affirms Credit Ratings of PT

Asuransi Astra Buana

AM Best has affirmed the Financial Strength Rating
(FSR) of A- (Excellent), the Long-Term Issuer Credit Rat-
ing of “a-” (Excellent) and the Indonesia National Scale
Rating (NSR) of aaa.ID (Exceptional) of PT Asuransi As-
tra Buana (Asuransi Astra) (Indonesia). The outlook of

these Credit Ratings (ratings) is stable. Redhiera

AM Best Revises Outlooks to Stable

for Société Tunisienne de Réassurance
AM Best has revised the outlooks to stable from neg-
ative and affirmed the Financial Strength Rating of B
(Fair) and the Long-Term Issuer Credit Rating of “bb”
(Fair) of Société Tunisienne de Réassurance (Tunis Re)

(Tunisia). Read mord
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Fitch Affirms Tunis Re’s National IFS

Rating at ‘AA(tun)’/Stable
Tunis Re’s National IFS Rating is driven by its strong
creditworthiness versus its local peers’, benefiting from
its leading domestic market position and its extensive
international presence in higher-rated countries than
Tunisia.

Read more

Fitch Affirms FWD Group Holdings’
‘BBB+’ IDR, Core Subsidiaries’ ‘A’ IFS

Rating; Outlook Stable

Fitch Ratings has affirmed FWD Group Holdings Lim-
ited’s (FWDGHL) Issuer Default Rating (IDR) at ‘BBB+’
and the Insurer Financial Strength (IFS) Ratings of its

operating subsidiaries at ‘A’ (Strong)’. R iad.iihre
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Movement News

Insurance Control Commission — Lebanon
Chairman appointment
Nadim Haddad was appointed Chairman of the ICC.
Read more

Palestinian Insurance Federation

Chairman appointment

Anwar Al-Shanti has been appointed as the Chairman of the Palestinian Insurance Federation.
Read more

Chedid Insurance Brokers Egypt

New CEO

Richard Kharrat has been appointed Chief Executive Officer (CEO) of Chedid Insurance Brokers
Egypt.

Read more
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https://www.pif.org.ps/articles/view/348/en/anwar-al-shanti-has-been-appointed-as-the-chairman-of-the-palestinian-insurance-federation
https://www.atlas-mag.net/en/article/richard-kharrat-new-ceo-of-chedid-insurance-brokers-egypt
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