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Trade Credit and Surety Insurers Show Resilience Amid
Global Risks, Reports ICISA

DDoS Attackers Increase Targeting of Global
Financial Sector: FS-ISAC, Akamai

Best’s M S: MGA Premiums Showed Dou-
ble-Digit Growth for Fourth-Straight Year in 2024

Global M&A trends and risks 2025: NRF
APAC

® APAC Insurance Sector Maintains Neutral Outlook
amid Challenges: Fitch

® Study reveals electric vehicles and tech driving APAC
insurance shift

Egypt
Wafa Assurance: filing of a takeover bid for Delta Insur-
ance SAE, a major insurance player in Egypt

India
India life insurers post steady May growth despite policy
volume drop

KSA
® Fitch expects M&A activity to accelerate in Saudi
insurance sector

® GACissues no-objection on Salama, Saudi Enaya
merger

Liberia

Liberia Launches Health Insurance Policy for Vulnerable
Citizens

Nigeria

Sanlam, Allianz Announce Merger, Brand Unveiling

Oman
Insurers’ total investment in Oman drops to RO673mn

Rwanda
Could Insurance Mergers Inspire Deeper Penetration?

South Korea
Best’s M S Report: AM Best Maintains Stable Outlook on
South Korea’s Non-Life Insurance Market

Taiwan

Taiwan insurers exposed as currency swings hit USD assets
Tunisia

GAT Assurances Group posts profit of over 32 million
dinarsin 2024

UAE

UAE motor insurance premiums spike by 40%; lawmaker
demands reforms
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Reinsurance News

Algeria
Compagnie Centrale de Réassurance (CCR): 2024 results
India

Foreign reinsurers’ market share in India to surpass 50% in
2025: GlobalData

Kenya
Britam Acquires 30% Continental Re Kenya Shareholding to
Fueling Reinsurance Growth

Togo
CICA-RE: improved 2024 results

Regulation News

Liberia
CBL Clarifies Insurance Bond Directive: Reform Initiated in
2022 to Strengthen Financial Integrity

Morocco
ACAPS awarded 1SO 9001/2015 Certification

Nigeria
NAICOM leads discussion between Nigeria, Ghana Insur-
ance, marine operators

Tanzania
Tanzania proposes amendments to the Insurance Act

UAE

UAE sets new Emiratisation goal: 50%-60% quota for insur-
ance sector by 2030
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*  AM Best Places Credit Ratings of Arabia
Insurance Company — Jordan Under Review
with Developing Implications

AM Best Affirms Credit Ratings of Damaan
Islamic Insurance Company ‘BEEMA’ (Q.P.S.C.)

AM Best Affirms Credit Ratings of FuSure
Reinsurance Company Limited

AM Best Affirms Credit Ratings of Mitsui
Sumitomo Insurance Company, Limited and Its
Affiliates

AM Best Affirms Credit Ratings of Qatar Islamic
Insurance Group Q.P.S.C.

Fitch Affirms NOSSA - Nova Sociedade de
Seguros de Angola SA»s IFS Rating at «B-»;
Outlook Stable

Fitch Upgrades Korea Finance for Construction
IFS to <A+>; Outlook Stable

Movement News

» Allianz Maroc
New Director General

» BNA Assurances
New CEO

» COPE

New Regional Director for North Africa

» Markel
Appoints new leader for Asia-Pacific growth

» Misr Insurance Holding
New Chairman

» Nigeria Re
New Regional Director for the MENA region

» United Cooperative Assurance
Taps new CEO

5th to 8th
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Trade Credit and Surety Insurers Show Resilience
Amid Global Risks, Reports ICISA

In the trade credit segment, including credit and polit-
ical risk insurance (CPRI), insured exposure increased
to EUR 3.5 trillion, reflecting a 7.5% year-on-year rise.
However, premiums edged down slightly to EUR 9 bil-
lion, a 0.6% decrease, indicating a deliberate strategy
by insurers to prioritize liquidity and continue support-
ing their clients’ evolving needs.

Global

DDoS Attackers Increase Targeting of Global Fi-
nancial Sector: FS-ISAC, Akamai

In 2024, the financial services sector was the top tar-
get of volumetric DDoS attacks, which aim to over-
whelm the target with sheer traffic.

Global

Global M&A trends and risks 2025: NRF
Following a relatively promising start to the year for
M&A activity, the US tariff announcements impacted
dealmaking confidence, triggering global trade uncer-
tainty and moderating M&A deals across the global
M&A landscape.

Global

Best’s Market Segment Report: MGA Premiums
Showed Double-Digit Growth for Fourth-Straight
Year in 2024

Year-over-year premium generated through manag-
ing general agents (MGAs) and other delegated un-
derwriting authority enterprises (DUAEs) grew by
15% to $89.9 billion in 2024, a fourth consecutive year
of double-digit percentage increases.

Read more

Read more

Read more

Read more

APAC

APAC Insurance Sector Maintains Neutral Out-
look amid Challenges: Fitch

Fitch Ratings has maintained its 2025 sector outlook
for APAC insurance at ‘neutral’, supported by resil-
ient underlying earnings and capital buffers, despite
heightened market volatility.

APAC
Study reveals electric vehicles and tech driving
APAC insurance shift

The Asia-Pacific motor insurance sector is expected
to grow from USS145.46 billion in 2024 to US$238.66
billion by 2030.

Read more

Read more

Egypt

Wafa Assurance: filing of a takeover bid for Delta

Insurance SAE, a major insurance player in Egypt

The Offer concerns the acquisition of at least 51% of
the shares of Delta Insurance SAE, a leading player in

the Egyptian insurance market. Resd e

India
India life insurers post steady May growth de-
spite policy volume drop

India’s life insurance industry reported a year-on-year
growth of 12.7% in May, with total premiums reach-
ing Rs30,463.2 crore.

Read more

KSA

Fitch expects M&A activity to accelerate in Saudi
insurance sector
Fitch based its forecast on new regulatory capital re-
quirements and weak profitability in underwriting
premiums amid intense price competition.

Read more
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GAC issues no-objection on Salama, Saudi Enaya

merger

Saudi Arabia’s General Authority for Competition

(GAC) has issued a no-objection on the economic con-

centration process related to the proposed merger

between Saudi Enaya Cooperative Insurance Co. and

Salama Cooperative Insurance Co. R
ead more

Liberia

Liberia Launches Health Insurance Policy for Vul-

nerable Citizens

It targets between 3,000 to 5,000 individuals across

Montserrado, Margibi, and Bomi counties and it’s ex-

pected to run for the period of six month.
Read more

Nigeria

Sanlam, Allianz Announce Merger, Brand Unveil-
ing

Sanlam and Allianz have announced a significant mile-
stone in their Pan-African expansion strategy with the

successful merger of their operations in Nigeria.
Read more

Oman

Insurers’ total investment in Oman drops to

RO673mn

Total investments by insurance companies in Oman

amounted to approximately RO673.1mn by the end

of 2024, compared to around RO838.6mn at the end

of 2023, recording a sharp decline of nearly 20%.
Read more

Rwanda

Could Insurance Mergers Inspire Deeper Pene-
tration?

BK Group Plc recently announced plans to merge its
subsidiary, BK General Insurance with Rwanda Social
Security Board (RSSB)-owned Sonarwa General and
Sonarwa Life Assurance, in a move to increase and

consolidate their market share.
Read more

South Korea

Best’s Market Segment Report: AM Best Main-
tains Stable Outlook on South Korea’s Non-Life
Insurance Market

AM Best has maintained its stable outlook on South
Korea’s non-life insurance segment, noting a contin-
ued refinement of the country’s domestic solvency
standards that have helped strengthen insurers’ capi-
tal management. B miore
Taiwan

Taiwan insurers exposed as currency swings hit
USD assets

Taiwan’s life insurance sector, valued at over NTS$1.2
trillion, is under increased scrutiny as foreign ex-
change volatility erodes the value of its overseas in-
vestments. b T, .
Tunisia

GAT Assurances Group posts profit of over 32
million dinars in 2024

GAT Assurances Group reported consolidated rev-
enue of 332.1 million dinars in 2024, compared to
322.2 million dinars the previous year, representing

[v)
a 3% growth. T .

UAE

UAE motor insurance premiums spike by 40%;
lawmaker demands reforms

The FNC member pointed to rising costs, less bene-
fits, and concerns from younger drivers and EV own-
ers who are being charged higher or denied coverage

altogether. Bad e
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Reinsurance News

Algeria
Compagnie Centrale de Réassurance (CCR): 2024
results
Compagnie Centrale de Réassurance (CCR) has re-
corded a 7.5% increase in its annual turnover, which
reached 50.057 billion DZD (366.4 million USD) in
2024, against 46.546 billion DZD (345.3 million USD)
in 2023.

Read more

India

Foreign reinsurers’ market share in India to sur-
pass 50% in 2025: GlobalData

Licensed foreign reinsurers continue to expand their
market presence in India, with their share, in terms of
gross written premiums (GWP), almost doubling from
25.8% in 2019 to 49% in 2023 (financial year ending

March 2024). RS mbre
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Kenya
Britam Acquires 30% Continental Re Kenya Share-
holding to Fueling Reinsurance Growth
Kenyan financial services conglomerate Britam Hold-
ings has taken a bold step toward enhancing its foot-
print in East Africa’s reinsurance market.

Read more

Togo

CICA-RE: improved 2024 results

Turnover stood at 136.5 billion FCFA (216.7 million

USD), up 16.1% compared with the end of 2023. This

growth was primarily attributable to solid business

momentum in CICA-RE’s core markets and a recovery

in both life and non-life underwriting activities.
Read more
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Regulation News

Liberia

CBL Clarifies Insurance Bond Directive: Reform Initi-
ated in 2022 to Strengthen Financial Integrity

The Central Bank of Liberia (CBL) clarifies a recent pub-
lication surrounding the issuance of Directive No. CBL/
ID/DIR/001/2025, which introduces regulatory require-
ments for institutions issuing insurance-backed court
bands: Read more
Morocco

ACAPS awarded ISO 9001/2015 Certification
CERTI-TRUST has awarded the Supervisory Authori-
ty of Insurance and Social Welfare (ACAPS) with I1SO
9001/2015 certification for its quality management sys-

L=lAUE Read more

Nigeria

NAICOM leads discussion between Nigeria, Ghana
Insurance, marine operators

The forum discussed technicalities of marine cargo in-
surance in Nigeria, and availed the participants ample

opportunity to understand the processes. Redd:miare
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Tanzania
Tanzania proposes amendments to the Insurance
Act

The Tanzanian government has proposed amendments
to the Insurance Act, CAP 394, to introduce mandatory
travel insurance for visitors entering the country, for 44
US dollars — similar to the arrangement already in place
in Zanzibar.

UAE
UAE sets new Emiratisation goal: 50%-60% quota

for insurance sector by 2030

As of June 1, 2025, Emiratis comprised 2,159 out of a
total of 9,773 employees, representing 22.09 per cent
of the sector.

Read more

Read more
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Rating News

AM Best Places Credit Ratings of Ara-
bia Insurance Company — Jordan Un-
der Review with Developing Implica-
tions

AM Best has placed under review with developing im-
plications the Financial Strength Rating of B (Fair) and
the Long-Term Issuer Credit Rating of “bb” (Fair) of

Arabia Insurance Company — Jordan (AICJ) (Jordan).
Read more

AM Best Affirms Credit Ratings of
Damaan Islamic Insurance Company

‘BEEMA’ (Q.P.S.C.)

AM Best has affirmed the Financial Strength Rating of
A- (Excellent) and the Long-Term Issuer Credit Rating
of “a-” (Excellent) of Damaan Islamic Insurance Com-
pany ‘BEEMA’ (Q.P.S.C.) (Beema) (Qatar). The outlook

of these Credit Ratings (ratings) is stable. Read o E

AM Best Affirms Credit Ratings of Fu-

Sure Reinsurance Company Limited

AM Best has affirmed the Financial Strength Rating of
A- (Excellent) and the Long-Term Issuer Credit Rating of
“a-"” (Excellent) of FuSure Reinsurance Company Limit-
ed (FuSure) (Hong Kong). The outlook of these Credit

Ratings (ratings) is stable. Read more
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AM Best Affirms Credit Ratings of
Mitsui Sumitomo Insurance Compa-

ny, Limited and Its Affiliates

AM Best has affirmed the Financial Strength Rating

(FSR) of A+ (Superior) and the Long-Term Issuer Cred-

it Rating (Long-Term ICR) of “aa” (Superior) of Mitsui

Sumitomo Insurance Company, Limited (MSI) (Japan).
Read more

AM Best Affirms Credit Ratings of Qa-

tar Islamic Insurance Group Q.P.S.C.

AM Best has affirmed the Financial Strength Rating of
A- (Excellent) and the Long-Term Issuer Credit Rating
of “a-” (Excellent) of Qatar Islamic Insurance Group
Q.P.S.C. (QlIG) (Qatar). The outlook of these Credit Rat-

ings (ratings) is stable. Read more

Fitch Affirms NOSSA - Nova Sociedade
de Seguros de Angola SA’s IFS Rating
at ‘B-’; Outlook Stable

The rating reflects Nossa’s high investment exposure to
the sovereign and domestic banks in Angola, offset by

the insurer’s leading position in the Angolan market.
Read more

Fitch Upgrades Korea Finance for Con-
struction IFS to ‘A+’; Outlook Stable

The upgrade follows Fitch’s review of the industry and
additional information from the cooperative.
Read more
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Movement News

Allianz Maroc
New Director General
Fahd Mokdad has been appointed Director General of

the insurance company.
Read more

BNA Assurances
New CEO
Dynamic screened executive Faker Rais appointed
BNA Assurances CEO.
Read more

COPE
New Regional Director for North Africa
Malek Smaili has been appointed COPE’s Regional Di-
rector for North Africa, effective 1 June 2025.
Read more

Markel
Appoints new leader for Asia-Pacific growth
Markel International, part of Markel Group Inc, has
named Sucheng Chang as managing director for its
Asia-Pacific operations.

Read more

crEace FAIR CONFERENCE 2025 - EMERGING MARKETS - TOWARDS RESILIENT GROWTH
Early Bird Registration is Now Open, CLICK HERE

Misr Insurance Holding
New Chairman
Amr El Kady has been appointed as the new Chairman
of the Board of Directors of Misr Insurance Holding
Company.

Read more

Nigeria Re
New Regional Director for the MENA region
Ines Ben Ftima has been appointed Nigeria Re’s Re-
gional Director for the MENA (Middle East and North
Africa) region.

Read more

United Cooperative Assurance
Taps new CEO
United Cooperative Assurance (UAC) appointed Sha-
her Al Madani as CEO.
Read more
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