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® All three major Japanese nonlife insurers log record net
profits
All 4 Major Japanese Life Insurers Post Record Profits in
FY 2024
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core systems: McKinsey & Company
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Cont. Insurance News

Morocco

® Brokerage: Alpha Assurances and EPGA to enter into
partnership

Nepal

Rs. 10,000 from insurers. More than 62 billion insurance

claims paid

Nigeria

SanlamAllianz set to complete merger

Oman

® GIG Gulf gains Cat A health insurance licence from FSA
in Oman

® (LA ssigns agreements with insurance companies
Philippines

Generali completes the sale of its Philippines business
Qatar

Govt launches USS1bn incentives to boost investments in
insurance

Singapore

Premiums rise sharply as health costs bite harder

South Korea
Q1 Net Profit at Korean Insurers Falls to 4.1 Trillion Won

Taiwan

Taiwan insurers post $30.7b in Q1 pre-tax profit for 2025

Tunisia

® Towards the digitization of transport insurance certifi-
cates in Tunisia

® Assurances BIAT: 2024 results

Tiirkiye

Life insurers’ technical profits almost double in 102025

UAE

GIG Gulf launches the UAE’s first home insurance with

built-in cyber protection

Reinsurance News

Africa

Re/insurers a vital partner in infrastructure developmen
China

Gallagher Re buys mainland Chinese broker Nongxin
Oman

Oman Re: Improved investment and asset risk

Tiirkiye
B
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. Regulation News

Egypt

FRA Urges Climate Risk Data for Maritime Insurance

Hong Kong
Hong Kong Insurers’ Capital Positions to be Resilient De-
spite Regulatory Changes: Fitch

KSA

Saudi Insurance Authority strips licenses from 28 insurance
firms in sector shake-up

Taiwan

To promote digital insurers, the FSC will notice of draft
amendments

Tiirkiye

Regulator revises motor insurance limit

Uzbekistan-Based Asia Insurance Sugurta
Kompaniyasi JSC Rating Affirmed at «B»;
Outlook Stable: S&P

Qatar-Based Doha Insurance Group Q.P.S.C.

Outlook Revised To Positive; <A-» Ratings
Affirmed: S&P

AM Best Affirms Credit Ratings of National
General Insurance Company (P.J.S.C.)

AM Best Upgrades Credit Ratings of Asian
Reinsurance Corporation

AM Best Affirms Credit Ratings of Union
Insurance Company Limited

Fitch Affirms Tk.cn Insurance>s IFS Rating at <A-
»; Outlook Stable

. Movement News

» Chanas Assurances
Chairwoman elected

» Continental Reinsurance Group
Announces key leadership changes

» FWD Philippines
New CEQO appointment

» NAIC
Appoints new MD

» Prudential plc
Appoints new Regional CEO
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Global
Allianz Global Insurance Report 2025: Rising de-
mand for protection
Global insurance industry is estimated to have grown
by +8.6% in 2024. This again exceeded the exceptional
+8.2% growth recorded in the previous year.

Read more

Global
Global Reputational Risk Readiness Survey
2024/25: WTW

65% of respondents named cyber-attack among their
top reputational risk factors, a major shift since our
last survey in 2023 when cyber was named by just
24%.

Global

How P&C insurers can successfully modernize
core systems: McKinsey & Company

P&C insurers face significant challenges due to out-
dated core systems, rising IT costs, and unmet cus-
tomer expectations. However, opportunities abound
with cloud platforms, generative Al, and data conver-
gence, promising automation, improved efficiency,
and enhanced customer experiences.

Global

Safety and Shipping Review 2025: Allianz

Shipowners are trying to operate vessels safely within
an ever-changing and dynamic regulatory framework,
but this is becoming more difficult, given they have to
manage conflicts, sanctions and tariffs.

GCC

Q1 2025 earnings of listed insurers
Listed GCC insurers saw overall earnings decline in Q1
2025, with net profits slipping by 1.4% to USD 628mn
from USD 637mn in Q1 2024.

Read more

Read more

Read more

Read more

Bahrain
Mada Brokers launches first insurance aggrega-
tor in Bahrain

The platform is designed to simplify the insurance
process, offering side-by-side comparisons of policies
from leading providers.

China
China insurance assets rise 13.9% to $5.03t in Q4
2024

Total assets held by China’s insurance companies and
insurance asset management firms reached $5.03t
(RMB 35.9t) in the Q4 2024.

Read more

Read more

Cambodia

Insurance Market Data Q1 2025

The Cambodian insurance market experienced signif-
icant growth in Q1 2025 compared to Q1 2024, with
total gross premiums increasing by 6% to $102.3 mil-
lion and net premiums earned rising by 6% to $68.3
million. However, underwriting profit saw a substan-
tial 30% decrease, despite growth in gross claims in-

curred and financial income.
Read more

Egypt

AXA withdraws offer to take over Delta Insurance
Last December, Delta Insurance received acquisition
offers for its shares from AXA Egypt Investment and

Morocco’s Wafa Assurance.
Read more

Ethiopia
Ethiopia unveils insurance reforms to lead Afri-
ca’s market

Ethiopia is positioning itself to become one of Afri-
ca’s most promising insurance markets, Deputy Prime
Minister Temesgen Tiruneh said.

Read more

Hong Kong

Axa moves insurance unit to Hong Kong

Axa will redomicile one of its Bermuda-based entities
to Hong Kong, becoming one of the first companies to
take advantage of the city’s newly launched corporate

re-domiciliation regime.
Read more
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India Health Insurance Market Insights: SkyQuest
India Health Insurance Market size was valued at
USD 14.34 billion in 2023 and is poised to grow from
USD 15.99 billion in 2024 to USD 38.2 billion by 2032,
growing at a CAGR of 11.5% during the forecast peri-

od (2025-2032). T, L

India
Insurance premiums in India have risen by
47.75%: PolicyX.com
The latest term insurance price index reveals mixed
trends for consumers, indicating a dynamic shift in the
market. The premiums increased by 3.36% in Q1 2025
as compared to the previous quarter, Q4 2024.

Read more

Indonesia

Indonesian association launches 2025-2030
roadmap to strengthen farm insurance

Aims to establish a sustainable agricultural insurance
ecosystem in support of national food security and

improved risk protection for farmers. Roadiase

Japan

All three major Japanese nonlife insurers log
record net profits

Net profit went up some 1.5 times to ¥1,055.2 billion
at Tokio Marine Holdings, about 1.9 times to ¥691.6
billion at MS&AD Insurance Group Holdings and 1.7%

to ¥422.9 billion at Sompo Holdings. Read more

Japan

All 4 Major Japanese Life Insurers Post Record
Profits in FY 2024

A weaker yen boosted the insurance companies’ in-
terest income on their foreign bond holdings in yen
terms, and their stock dividend income increased on
the back of strong performance of domestic compa-

nies.
Read more

Japan

Japanese Life Insurers Pursue Growth in the US

Through Acquisitions: Fitch

Japanese major life insurers have been seeking growth

overseas over the past decade, particularly in the US,

mainly due to the maturity of the domestic market.
Read more

KSA
Insurance M&A activity expected following loss-
es posted by insurers

Mergers and acquisitions (M&As) are expected to pick
up again in the Saudi insurance market, following the
recent cooling down of such activities.

KSA
Mergers and Acquisitions in Saudi Arabia: In-
sights-AlGhazzawi & P

As Saudi Arabia advances under its Vision 2030 goals,
the mergers and acquisitions (M&A) landscape has
become a focal point for both local and international
investors.

KSA

GlobeMed Saudi and Orient Insurance Saudi
branch announce collaboration

Enabling insured members to access quality health-
care services, ensuring an exceptional customer expe-
rience.

KSA

Tawuniya: Q1 2025 results
The Company recorded a 16.8% increase in its quar-
terly insurance revenue, which rose from 4.4 billion
SAR (1.2 billion USD) at end-March 2024 to 5.1 billion
SAR (1.4 billion USD) a year later.

KSA
ICIEC achieved $13bln in business insured in
2024

The 2024 report highlights that ICIEC has achieved
USS 13 billion in business insured in the year 2024,
bringing the cumulative business Insured since incep-
tion to USS 121 billion.

Read more

Read more

Read more

Read more

Read more
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To Pilot Digital Health Insurance Scheme for Vul-
nerable Groups Starting Jul

The Government of Liberia has signed a landmark
agreement to launch a pilot National Health Insurance
Scheme aimed at providing affordable healthcare cov-

erage for thousands of vulnerable citizens.
Read more

Morocco

Insurance market shows sustained growth in

1Q2025 driven by life and motor branches

The Moroccan insurance market posted a 5.5% in-

crease in revenue to MAD18.2bn ($1.98m) in the first

quarter of 2025. Readmere

Morocco

Brokerage: Alpha Assurances and EPGA to enter

into partnership

This partnership will give rise to a major insurance and

reinsurance brokerage group, with over 200 employ-

ees and a turnover of around 1.3 billion MAD (139.3

million USD). Read Mors

Nepal

Rs. 10,000 from insurers. More than 62 billion

insurance claims paid

Insurance companies have paid Rs 62.22 billion in

claims till Mid-April of the current fiscal year. In the

same period of the previous fiscal year, insurance

companies had paid claims worth Rs 59.92 billion.
Read more

Nigeria

SanlamAllianz set to complete merger

There are indications that Sanlam and Allianz, are set
for completion of the expected merger of their oper-

ations in Nigeria. Read mote

Oman

GIG Gulf gains Cat A health insurance licence

from FSA in Oman

The move allows the company to offer health insur-

ance products under the Sultanate’s ‘Health Insur-

ance Participation’ framework. R

ead more

Oman

OLA signs agreements with insurance companies

The Omani Lawyers Association (OLA) signed a number

of agreements with insurance companies operating in

the Sultanate of Oman following the amendments is-

sued in the new Omani Lawyers Law, promulgated by

Royal Decree No 41/2024. Read Nore

Philippines

Generali completes the sale of its Philippines

business

Generali announces that it has completed the sale of

its 100% stake in Generali Life Assurance Philippines,

Inc. to The Insular Life Assurance Company, Ltd.
Read more

Qatar

Govt launches USS1bn incentives to boost in-
vestments in insurance & other sectors

The programme offers a comprehensive suite of in-
centive packages tailored for both local and interna-
tional investors. Hasdmbre
Singapore

Premiums rise sharply as health costs bite harder
Singapore’s 13.3% year-on-year rise in health insur-
ance premiums follows the phased hike in MediShield
Life premiums, which is part of an ongoing enhance-

ment of coverage.
g Read more
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South Korea

Q1 Net Profit at Korean Insurers Falls to 4.1 Tril-
lion Won, Down 15.8% YoY

The decline was driven by an increase in loss reserves
and a slowdown in gains from the disposal and valu-
ation of financial assets, resulting in deterioration in

both insurance and investment income.
Read more

Taiwan

Insurers post $30.7b in Q1 pre-tax profit for 2025
Taiwan’s insurance sector posted a combined pre-tax
profit of $30.72b (NTS$93.1b) as of the end of March

= 0, = =
2025, falling 11.6 % year-on-year. Read more

Tunisia

Towards the digitization of transport insurance
certificates in Tunisia

This project is aimed at replacing the traditional paper

certificate with a digital format.
Read more

Tunisia

Assurances BIAT: 2024 results

Assurances BIAT recorded a turnover of 279.5 mil-
lion TND (87.5 million USD) at end-December 2024,
up 14.8% on the 243.6 million TND (79.3 million USD)

posted at the end of 2023. Read more

29"FAIR
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Tirkiye

Life insurers’ technical profits almost double in
1Q2025

The total technical profits in the life insurance branch
in Turkiye increased by 91% in the first three months

of this year to over TRY6.4bn ($164m). iy T

UAE

GIG Gulf launches the UAE’s first home insurance
with built-in cyber protection

Reinforcing its leadership in digital-first insurance,
GIG Gulf now offers cyber-fraud cover as a standard

feature of its home insurance policies.
Read more

UAE

UAE’s HAYAH partners with APRIL on health in-
surance solutions

The partnership’s first offering is an exclusive interna-
tional private medical insurance (IPMI) already avail-

able in Dubai. RS mard
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Reinsurance News

Africa

Re/insurers a vital partner in infrastructure development in Africa: AlO report
The report highlights Africa’s significant infrastructure deficit. The continent needs $495.6 bil-
lion annually until 2030 to meet its Sustainable Development Goals (SDGs), or $86.7 billion
annually to accelerate its Agenda 2063 structural transformation.

Read more

China
Gallagher Re buys mainland Chinese broker Nongxin
Beijing broking acquisition announced, touted as underlining Gallagher Re’s commitment to

Asia Pacific; terms of the deal are not disclosed.
Read more

Tiirkiye
BMS Group acquires Oria, expanding its presence in the Turkish market
This acquisition reinforces not only BMS Group’s long-term commitment to Turkey but is a core
part of its regional development as it expands further into the Middle East and beyond.
Read more
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Reinsurance News

{r(\)MANRe

Fitch Revises Oman Re’s Outlook to Positive; Affirms Reinsurance Protection Beyond Expectations

‘BBB-’ IFS Rating

Oman Reinsurance Company (Oman Re), the Sultanate’s sole reinsurer, announced
that Fitch Ratings, a leading global credit rating agency, has revised its Outlook on the
Company’s Insurer Financial Strength (IFS) Rating to Positive from Stable, while affirm-
ing the IFS Rating at ‘BBB-'.

This revised Outlook reflects improved investment and asset risk, in line with the pos-
itive trend in Oman’s sovereign rating, as well as the continued consolidation of Oman =
Re’s capitalisation and financial performance. Fitch further highlights Oman Re’s strong |
reinsurance practices, prudent investment strategy, strong capital adequacy, conserva-
tive reserving and robust risk management as supporting factors.

For more details, refer to the official Fitch Ratings release:
https://www.fitchratings.com/research/insurance/fitch-revises-outlook-on-oman-re-
insurance-company-to-positive-affirms-ifs-at-bbb-20-05-2025

Dr. Juma Bin Ali Al Juma, Chairman of Oman Re, commented:

“The Positive Outlook assigned by Fitch Ratings is a strong endorsement of Oman Re’s continued progress in
building a resilient and well-diversified reinsurance business. The affirmation of our ‘BBB-’ IFS rating reflects the
Company’s disciplined execution, robust capital base and sound underwriting performance in addition to the out-
comes of the efforts of the Government of the Sultanate of Oman in adopting wise financial policies to improve
the Sultanate’s sovereign rating. We view this development as a strong validation of the strategic direction we have
set and remain committed to the actions required to support a future rating upgrade, while further strengthening
Oman Re’s position as a reliable and forward-looking reinsurer.”

About Oman Re

Commencing operations since 2009, Oman Re is the first and only reinsurance company in Oman with the purpose
of writing Facultative and Treaty business from local and international markets. Oman Re’s current territorial scope
includes the Middle East, Afro-Asian countries, CEE and CIS markets and it writes marine and non-marine lines of
business. In August 2021, Oman Re launched its branch at the Qatar Financial Centre (QFC). From January 2025,
Oman Re introduced Shariah-compliant Retakful solutions after securing the Retakaful Window license. The Com-
pany’s values of Dynamic Culture and Transparency ensure that all its operations are carried out with maximum

integrity and to the highest standards.
Press Release sent by Oman Re
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Regulation News

Egypt Taiwan

Egypt’s FRA Head Urges Stronger Climate Risk Data To promote digital insurers, the FSC will notice of

for Maritime Insurance Planning draft amendments to the “Regulations for Estab-

The absence of accurate data poses a major challenge to lishment and Administration of Insurance Enter-

strategic planning, especially in addressing carbon emis- prises "and related regulations

sions from fuels used in maritime transport. The minimum paid-in capital amount for digital non-life
Read more and digital life insurers will be reduced to NT$500 million

Hong Kong and NTS1 billion, respectively.

Hong Kong Insurers’ Capital Positions to be Resil-

ient Despite Regulatory Changes: Fitch Tﬁrkiye

Hong Kong insurers are likely to maintain resilient cap- Regulator revises motor insurance limit

ital positions under the HKFRS17 accounting rules and The Insurance and Private Pension Regulation and Super-
Hong Kong risk-based capital (HKRBC) regime by reshap- vision Agency (SEDDK) has published a circular concern-
ing their product portfolios and optimising investment ing the motor insurance premium/equity coefficient.

i Read more
strategies. Reatmomt

Read more

KSA

Saudi Insurance Authority strips licenses from 28
insurance firms in sector shake-up

The decisions follow a series of actions initiated on Au-
gust 28, 2024, and are intended to safeguard the rights
of insured individuals and beneficiaries while supporting

financial stability. Reddriord

October 2025
Mumbai, India )

FAIR CONFERENCE 2025 - EMERGING MARKETS - TOWARDS RESILIENT GROWTH 5" to 8
||| N

Early Bird Registration is Now Open, CLICK HERE



https://fair1964.org/knowledge-hub/newsletter
https://fair1964.org/knowledge-hub/newsletter
https://www.fairconference2025.com
https://www.fairconference2025.com
https://www.fairconference2025.com
https://www.fairconference2025.com
https://www.businesstodayegypt.com/Article/1/6394/Egypt%E2%80%99s-FRA-Head-Urges-Stronger-Climate-Risk-Data-for-Maritime
https://www.fsc.gov.tw/en/home.jsp?id=54&parentpath=0,2&mcustomize=multimessage_view.jsp&dataserno=202505070002&dtable=News
https://www.fitchratings.com/research/insurance/hong-kong-insurers-capital-positions-to-be-resilient-despite-regulatory-changes-22-05-2025
https://www.saudigazette.com.sa/article/652135/SAUDI-ARABIA/Saudi-Insurance-Authority-cancels-licenses-of-firms-plans-health-insurance-reforms
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/91712/type/MiddleEast/T-rkiye-Regulator-revises-motor-insurance-limit

FAIR Newsletter 29-May 2025
Federation of Afro-Asian

F AI Insurers & Reilnsurers

https://fair1964.org/knowledge-hub/newsletter

Rating News

Uzbekistan-Based Asia Insurance
Sug’urta Kompaniyasi JSC Rating Af-
firmed at ‘B’; Outlook Stable: S&P

The stable outlook reflects our expectation that Al will
maintain its capital adequacy and competitive stand-

ing over the next 12 months.
Read more

Qatar-Based Doha Insurance Group
Q.P.S.C. Outlook Revised To Positive;
‘A-’ Ratings Affirmed: S&P

The positive outlook on DIG reflects that we could
raise our ratings over the next two years if the com-
pany continues to materially and profitably expand its
business while maintaining a substantial capital buffer

at the 99.99% benchmark. Reld. miora

AM Best Affirms Credit Ratings of Na-
tional General Insurance Company
(P.J.S.C.)

AM Best has affirmed the Financial Strength Rating of
A- (Excellent) and the Long-Term Issuer Credit Rating
of “a-” (Excellent) of National General Insurance Com-
pany (PJ.S.C.) (NGI) (United Arab Emirates). The out-

look of these Credit Ratings (ratings) is stable.
Read more
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AM Best Upgrades Credit Ratings of

Asian Reinsurance Corporation

AM Best has upgraded the Financial Strength Rating to
B++ (Good) from B+ (Good) and the Long-Term Issuer
Credit Rating to “bbb” (Good) from “bbb-” (Good) of
Asian Reinsurance Corporation (Asian Re) (Thailand).
The outlook of these Credit Ratings (ratings) has been

revised to stable from positive.
Read more

AM Best Affirms Credit Ratings of

Union Insurance Company Limited
AM Best has affirmed the Financial Strength Rating of
A- (Excellent) and the Long-Term Issuer Credit Rating
of “a-” (Excellent) of Union Insurance Company Lim-
ited (Union) (Taiwan). The outlook of these Credit Rat-

ings (ratings) is stable. A,

Fitch Affirms Tk.cn Insurance’s IFS Rat-
ing at ‘A-’; Outlook Stable

The affirmation reflects Tk.cn’s adequate capital
strength, consistently profitable operating perfor-
mance, and its niche distribution focus through the

online channel to generate business.
Read more
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Movement News

Chanas Assurances
Chairwoman elected
Claudine Manga has been elected Chairwoman of the Board of Directors of Chanas Assurances.
Read more

Continental Reinsurance Group
Announces key leadership changes
Group-Level Appointments Mr. Lawrence Nazare has been appointed Group Managing Director of Conti-

nental Reinsurance Holdings.
Read more

FWD Philippines
New CEO appointment
FWD Group Holdings Limited has announced the appointment of Lau Soon Liang as President and Chief
Executive Officer of FWD Life Insurance Corporation (FWD Philippines).
Read more

Nigerian Agricultural Insurance Corporation
Appoints new MD
President Bola Ahmed Tinubu has approved the appointment of Yazid Shehu Umar Danfulani as the Man-
aging Director and Chief Executive Officer of the Nigerian Agricultural Insurance Corporation (NAIC).
Read more

Prudential plc
Appoints new Regional CEO
Prudential plc (“Prudential”) announced the appointment of Naveen Tahilyani as Regional CEO for India,
Africa, the Philippines, Cambodia, Laos and Myanmar, with responsibility for Health.
Read more

October 2025
Mumbai, India )
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