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Cont. Insurance News

Singapore
Integrated Shield Plans coverage expands to 2.98m Singa-
porean residents in Q1 2025

Tanzania
Tanzania launches new insurance product

Tunisia
Assurances Maghrebia partners with My Easy Transfer to
serve Tunisians Abroad

Turkiye
23 April tremblor highlights Istanbul’s vulnerability to a
magnitude-7+ quake

UAE

Insurance Industry Performance Preliminary Analysis —
Q1 2025: Badri

ADNIC delivers robust performance in Q1’25 with net
profit before tax of AED 133.3 million

® Qrient Insurance Announces Q1 2025 Results
Vietham

Vietnam general insurance industry to reach $3.9 billion by
2029: GlobalData

Reinsurance News

Global
The Terr. Pool Index 2025: WTW

Turkiye
DWIC 2025: Turkish re/insurance sector targets doubling
market size despite macro headwinds

Regulation News

Hong Kong
Passage of legislation for implementation of the company
re-domiciliation regime

Morocco
Regulatory reform of death claims to take effect from 1 July

Tanzania
Mandatory Underwriting of Energy-Related Risks through
the Tanzania Energy Coinsurance Consortium
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Japan-Based AIG General Upgraded to <AA-
» after Same Action on other Core Group
Entities; Outlook Stable: S&P

AM Best Affirms Credit Ratings of PT Asuransi
Tokio Marine Indonesia

AM Best Affirms Credit Ratings of Ping An
Property & Casualty Insurance Company of
China, Ltd

AM Best Affirms Credit Ratings of Dubai
Insurance Company (PSC)

Fitch Affirms Lloyd»s at IFS <AA-»; Outlook
Stable

Fitch Revises Outlook on Oman Reinsurance
Company to Positive; Affirms IFS at «<BBB-»

Movement News

» Chedid Insurance Brokers Saudi Arabia
New CEO

» Lioner
Appoints a managing director for Hong Kong

» Old Mutual
Appoints new CEO

» Pacific Life Re
Names a Head of South Korea
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Global

Best’s Market Segment Report: Changing Envi-
ronment Brings New Risks to D&O Insurers
Despite declining premium volume and challenging
underwriting conditions, insurers providing U.S. di-
rectors and officers (D&O) liability coverage had their
most favorable loss experience in more than a decade
in 2024.

Global
Islamic Financial Services Industry: Islamic Insur-
ance 2025: IFSB

Islamic insurance assets reached USD 54.4 billion by
Q3 while Gross Written Contributions (GWC) reached
USD 28.6 billion, marking 16.9% and 15.1% YoY growth
respectively.

Read more

Read more

Southern Africa

Hollard International completes acquisition of

Absa’s insurance operations in Mozambique and

Botswana

Under the terms of the transaction, Hollard Mogam-

bique Seguros has acquired 100% of the share capital

of Global Alliance Seguros. As for Hollard Life Botswa-

na, it has taken full control of Absa Life Botswana.
Read more

Algeria

Flooding kills five in Algeria

On 15 May 2025, several Algerian regions were bat-

tered by torrential rains, triggering deadly floods.
Read more

Egypt

Insurers’ pre-tax profits jumped by 84% to over

USS500m in FY2024

Insurance companies operating in the Egyptian mar-

ket posted combined pre-tax profits of EGP25.9bn

(5513.3m) for the financial year ended 30 June 2024

(FY2024), compared to EGP14.06bn for the previous

fiscal year, representing a growth rate of 84.2%.
Read more

Ghana

May floods expose urgent need to activate Gha-

na’s urban flood insurance scheme

Under the proposed parametric insurance model,

payouts are triggered automatically when rainfall or

flood levels exceed pre-defined thresholds, without

the need for post-disaster damage assessments.
Read more

Ghana

Insurance companies urged to make use of Al
The President of GIA urged the insurance companies
to continue to innovate to meet the changing taste
and needs of insurance consumers as well as global
trends and also keep with international best practices.
Read more

Hong Kong (China SAR)

General insurance industry to reach $10.9 billion

by 2029: GlobalData

The general insurance industry in Hong Kong (Chi-

na SAR) is projected to grow at a compound annu-

al growth rate (CAGR) of 5.1% from HKD69.9 billion

(8.9 billion) in 2025 to HKD85.4 billion ($10.9 billion)

by 2029, in terms of gross written premium (GWP).
Read more

Hong Kong

Hong Kong Insurance Market Size: FBI

The Hong Kong insurance market size was valued at
USD 76.15 billion in 2024. The market is projected to
grow from USD 80.38 billion in 2025 to USD 127.02
billion by 2032, exhibiting a CAGR of 6.8% during the
forecast period. Bolimbie
India

India’s life insurers report 8.4% rise in premiums
for April 2025

India’s life insurance industry recorded a subdued
start to fiscal year 2026 (FY 2026), with New Business
Premiums (NBP) rising by 8.4% year-on-year (YoY) to

X21,965.7 crore in April 2025. Read more
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Non-Life Premiums Off to a Modest Start in FY26:
CareEdge

In April 2025, the non-life insurance industry reported
a premium of Rs 33,688.5 crore, representing a 13.5%
growth compared to the 15.9% growth reported in
April 2024. The industry’s transition to the 1/n rule,
slowing health, and subdued PV growth have affected
the industry’s performance. bodd mire
India

India Motor Insurance Market Size & Share Anal-
ysis - Growth Trends & Forecasts (2025 - 2030):
Ml

The India Motor Insurance Market size in terms of
gross written premiums value is expected to grow
from USD 13.19 billion in 2025 to USD 21.48 billion by
2030, at a CAGR of 10.25% during the forecast period
(2025-2030). el TR
India

NIACL Reports Record Premium In FY25 Despite
13% Decline in Net Profit

Despite the profit decline, the company posted its
highest-ever Gross Written Premium (GWP) of Rs
43,618 crore for FY25, registering a 3.86 per cent
growth over Rs 41,996 crore in FY24. NIACL retained
its leadership position in the non-life insurance sector
with a 12.6 per cent market share.

KSA

Saudi insurance spending per capita up 16% to
SAR 2,367 in 2024

Per capita spending on insurance in Saudi Arabia grew
at a compound annual rate (CAGR) of 21.2% over the
last five years.

Read more

Read more

Kuwait

Gulf Insurance Group: Q1 2025 results

GIG has recorded an insurance revenue of 177.8 mil-

lion KWD (576.7 million USD) for the first quarter of

2025, down 16.4% compared with the 212.7 million

KWD (689.8 million USD) achieved a year earlier.
Read more

Lebanon

Arabia Insurance Company expands partnership
with eData

Arabia Insurance Company has signed a strategic part-
nership with eData, a UAE-based provider of services
based on artificial intelligence (Al) and Big Data for in-
surance companies in the MENA region. AT re
Malaysia

Malaysia general insurance industry to surpass
S7 billion by 2029: GlobalData

The general insurance industry in Malaysia is project-
ed to grow at a compound annual growth rate (CAGR)
of 6.6% from MYR24.6 billion (S5.5 billion) in 2025
to MYR31.8 billion ($7.2 billion) by 2029, in terms of

gross written premium (GWP). Read more

Malaysia
Zurich, ShopeePay launch Shariah-compliant
travel takaful plan

The takaful plan provides up to $69,300 (RM300,000)
in coverage for medical and personal accident-related
incidents, as well as additional protections for travel
delays, cancellations.

Read more

Nigeria

FG to launch national flood insurance scheme for
victims in 2025

Flood victims across Nigeria, particularly those in
flood-prone areas, will soon benefit from flood insur-
ance, as the federal government, under the Renewed
Hope Agenda, aims to introduce an insurance policy

for these victims by 2025. Rbad thore
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Nigeria

Insurers Committee unveils campaign to pro-
mote third party motor insurance

In a combined effort to promote road safety and le-
gal compliance, the Insurers Committee, a partner-
ship of stakeholders from the Nigerian insurance in-
dustry, comprising the (NIA), the (NCRIB), (NAICOM)
and (ILAN) has launched a nationwide awareness
campaign to educate the public on the importance of

third-party motor insurance. Read more

Philippines
HMO industry posts substantial growth in net
income in Q1 2025
An 8,441.97% growth in the Total Net Income of the
Health Maintenance Organization (HMO) industry as
of the quarter ending on 31 March 2025 (“Q1 2025”)
vis-a-vis the quarter ending on 31 March 2024 (“Q1
2024”), from £6.78 million to #579.39 million.

Read more

Philippines

Insurance penetration, density rise in Q1 2025
vis-a-vis Q1 2024

Insurance penetration grew from 1.78% as of 31
March 2024 (“Q1 2024”) to 1.89% as of 31 March
2025 (“Q1 2025”). During the same period, insurance
density rose by 13.40%, year-on-year, from #965.56

to £1,094.94 per capita. Read more

Singapore

Integrated Shield Plans coverage expands to

2.98m Singaporean residents in Q1 2025

The Singapore life insurance industry’s Integrated

Shield Plans (IPs) coverage expanded to 2.98 million

residents in the first quarter of the year (Q1 2025).
Read more

Tunisia

Assurances Maghrebia partners with My Easy
Transfer to serve Tunisians Abroad

Starting June 2, 2025, Tunisians living in Europe will
be able to insure their assets and protect their loved

ones in Tunisia seamlessly. Re e

Tanzania

Tanzania launches new insurance product

TANZANIA has launched Akiba Flex Plan, a new insur-

ance product and urged insurance companies to up-

hold professionalism, and ensure timely compensa-

tion to their clients in order to build trust in the sector.
Read more

Turkiye

23 April tremblor highlights Istanbul’s vulnerabili-
ty to a magnitude-7+ quake

A mid-7 magnitude rupture at the central-eastern
Marmara Sea section would be likely to propagate

eastward towards Istanbul.
Read more

UAE

Insurance Industry Performance Preliminary
Analysis — Q1 2025: Badri

The industry’s net profit increased by 24%, reaching
AED 987 million, from AED 797 million. 6 out of 26
companies experienced a decrease in profits com-

pared to Q1 2024. RS e
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UAE

ADNIC delivers robust performance in Q1’25
with net profit before tax of AED 133.3 million
ADNIC reported a net profit before tax of 133.3 mil-
lion, marking a 19.2% increase compared to the same
period in 2024 as a result of strong underwriting and

investment performance.
Read more

UAE

Orient Insurance Announces Q1 2025 Results

a 20.2% increase in insurance revenue, reaching AED

2.15 billion compared to AED 1.79 billion in Q1 2024.

Net profit after tax grew by 4.1% to AED 312.6 million.
Read more
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Vietham

General insurance industry to reach $3.9 billion
by 2029: GlobalData

The general insurance industry in Vietnam is project-
ed to grow at a compound annual growth rate (CAGR)
of 7% from VND80.0 trillion ($3.2 billion) in 2025 to
VND104.8 trillion ($3.9 billion) by 2029, in terms of

gross written premium (GWP). Read more
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Reinsurance News

Global
The Terr. Pool Index 2025: WTW
Government-supported insurance schemes remain essential in ensuring the relevance, solven-

cy, and sustainability of private risk transfer solutions.
Read more

Turkiye

DWIC 2025: Turkish re/insurance sector targets doubling market size despite macro
headwinds

Turkish industry leaders speaking at the DWIC event in Dubai said disinflation and regulatory

clarity may unlock fresh capacity and foreign investment. Rand thora
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Regulation News

Hong Kong

Passage of legislation for implementation of the company re-domiciliation regime

The Insurance Authority (IA) today (14 May 2025) welcomed passage of the Companies (Amendment) (No. 2)
Bill 2024 (Amendment Bill), providing a simple and cost-effective framework for companies seeking re-domi-

ciliation to Hong Kong.
Read more

Morocco
Regulatory reform of death claims to take effect from 1 July
The Insurance and Social Security Supervisory Authority (ACAPS) has published a directive relating to the pro-

cessing of death insurance claims, which is to take effect from 1 July 2025.
Read more

Tanzania

Mandatory Underwriting of Energy-Related Risks through the Tanzania Energy Coinsurance Consor-
tium

All energy-related insurance risks including but not limited to risks associated with power generation, trans-
mission, distribution, oil and gas operations, and renewable energy projects must be directly underwritten

through the Tanzania Energy Coinsurance Consortium (TECC). Bead niera
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Rating News

Japan-Based AIG General Upgraded
to ‘AA-’ after Same Action on other
Core Group Entities; Outlook Stable:
S&P

The upgrade of AIG General reflects a similar action on
its U.S.-based parent, American International Group

Inc. (AIG). Read more

AM Best Affirms Credit Ratings of PT

Asuransi Tokio Marine Indonesia

AM Best has affirmed the Financial Strength Rating of
A- (Excellent) and the Long-Term Issuer Credit Rating
of “a-” (Excellent) of PT Asuransi Tokio Marine Indone-
sia (TMI) (Indonesia). The outlook of these Credit Rat-

ings (ratings) is stable. Reddinon

AM Best Affirms Credit Ratings of Ping
An Property & Casualty Insurance

Company of China, Ltd

AM Best has affirmed the Financial Strength Rating of
A (Excellent) and the Long-Term Issuer Credit Rating of
“a+” (Excellent) of Ping An Property & Casualty Insur-
ance Company of China, Ltd (Ping An P&C) (China). The

outlook of these Credit Ratings (ratings) is stable.
Read more
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AM Best Affirms Credit Ratings of

Dubai Insurance Company (PSC)

AM Best has affirmed the Financial Strength Rating of
A (Excellent) and the Long-Term Issuer Credit Rating
of “@” (Excellent) of Dubai Insurance Company (PSC)
(DIN) (United Arab Emirates). The outlook of these

Credit Ratings (ratings) is stable. Read more

Fitch Affirms Lloyd’s at IFS ‘AA-’; Out-

look Stable

Fitch Ratings has affirmed Lloyd’s of London’s (Lloyd’s),
Lloyd’s Insurance Company (China) Limited’s and
Lloyd’s Insurance Company SA’s Insurer Financial
Strength (IFS) Ratings at ‘AA-" (Very Strong). The Out-

looks are Stable.
Read more

Fitch Revises Outlook on Oman Rein-
surance Company to Positive; Affirms
IFS at ‘BBB-*

The revision of the Outlook to Positive reflects im-
provements in the company’s investment and asset
risk, which is strongly correlated with sovereign credit
quality, and the consolidation of its capitalisation and

financial performance.
Read more
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Movement News

Chedid Insurance Brokers Saudi Arabia
New CEO
Muath ALFraihi has been appointed CEO of Chedid Insurance Brokers Saudi Arabia, a member of the Che-
did Insurance Brokers Network.
Read more

Lioner
Appoints a managing director for Hong Kong
Lioner International Group Ltd. has appointed Francis Tang as managing director, Hong Kong.
Read more

Old Mutual

Appoints new CEO

Jurie Strydom has been promoted Chief Executive Officer (CEO) of the pan-African Old Mutual group.
Read more

Pacific Life Re

Names a Head of South Korea

Life and health reinsurer Pacific Life Re has appointed Kenichi Kim as Head of South Korea, overseeing its
growth and operations in the region.

Read more
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