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Global

® |nsurers must resolve long-term problems to success-
fully sell to younger generations: GlobalData

®  How Trump’s 90-day tariff reprieve will impact
the global insurance market

Asia
® |sthe Asian auto insurance industry ready for the cars
of the future?

Wildfires and Floods Caused Billion-Dollar Economic
Loss in Asia Pacific: Aon

Middle East

AgabaConf: Insurance markets must consider technology
as an integral part of business

China

Reduced Capital Charges to Spur Chinese Insurers’ Equity
Investments: Fitch

Egypt

® 2.3 million microinsurance policies cover over 10 mil-
lion Egyptians

® Allianz Life Assurance Company Egypt achieves 40.50%
growth in its equity portfolio

India
Life Insurance Ownership at Record High: Axis Max Life
India Protection Quotient 7.0

Japan
® Best’s Market Segment Report: AM Best Maintains
Stable Outlook on Japan Non-Life Insurance Segment

® Noto earthquake: cost for Japanese insurers

Kenya
Policyholders Compensation Fund management seeks hike
in payout ceiling

KSA

Listed Insurance Industry Performance Analysis — Q1 2025:
Badri

Nigeria
Leadway Partners Agra to Offer Farmers Insurance Scheme
Oman

Listed Insurance Industry Performance Analysis — Year End
2024 Badri

Philippines
Best’s Market Segment Report: AM Best Maintains Out-
look on Philippine Non-Life Insurance Segment at Stable

Singapore
® Life Insurance industry’s New Business Total Weighted
Premiums grew 10.9% in Q1 2025 year-on-year

® How B2B insurance is changing in Singapore

Taiwan
® Best’s Commentary: Taiwan Dollar Rallies; Life Insurers
More Exposed to Foreign Exchange Risk

Fitch Puts 5 Taiwanese Life Insurers on Rating Watch
Negative; 1 on Rating Watch Evolving; Affirms 1

Taiwan insurers face major losses from US dollar de-
cline

Tiirkiye
Insurers to cover about 10% of losses from mammoth
Istanbul earthquake

UAE

ADNIC delivers robust performance in Q1’25 with net profit
before tax of AED 133.3miIn

Reinsurance News

Global
Reinsurance capital rises 5.4% to $769b on 2024 gains

KSA
Saudi Re Q1 2025 profit rises 11% to SAR 35.4M

Kuwait
Kuwait Re: Q1 2025 results

UAE
IHC, BlackRock, Lunate partner for S1bn+ Abu Dhabi Al-na-
tive reinsurance launch
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Regulation News

Ghana
Govt Urged to Suspend VAT On Life Insurance Policy

India
Indian insurers urge regulator’s easing of counterparty
exposure in new bond forwards market

Jordan
Regulatory support boosts Jordan’s insurance sector

Kenya
Kenya Advances Plans for Mandatory Inbound Travel
Health Insurance for Non-Kenyans

Nigeria
Nigerian Government Launches New Insurance Policy for
Airline Operators

UAE

5 insurance brokers penalised for violating anti-money
laundering laws

AM Best Affirms Credit Ratings of Vietnam
National Reinsurance Corporation

AM Best Affirms Credit Ratings of Halyk-Life,

Movement News

» Global Asia Insurance Partnership
Appoints new CEO

» LIC
Appoints New Managing Directors

» OLEA Sénégal
New Managing Director
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Global

Insurers must resolve long-term problems to suc-
cessfully sell to younger generations: GlobalData
Insurers targeting younger generations face long-
standing industry issues of a lack of understanding
and a lack of consumer trust.

Global

How Trump’s 90-day tariff reprieve will impact

the global insurance market

A recent analysis by the American Property Casual-

ty Insurance Association estimated that tariffs alone

could add between S7 billion and $24 billion to annu-

al auto insurance claim costs in the United States.
Read more

Read more

Asia

Is the Asian auto insurance industry ready for the

cars of the future?

The path to becoming a strong automaking nation lies

in developing new-energy vehicles, Chinese President

Xi Jinping said in a 2014 speech. RETH mte

Asia

Wildfires and Floods Caused Billion-Dollar Eco-

nomic Loss in Asia Pacific: Aon

APAC region experienced significant wildfire activity,

particularly in South Korea and Japan. South Korea

faced devastating wildfires that resulted in 31 deaths,

49 injuries and the destruction of over 7,700 struc-

tures with losses estimated at approximately $1B.
Read more

Middle East

AgabaConf: Insurance markets must consider
technology as an integral part of business
Modern technological tools must be integrated into
the insurance business in Arab markets, and opera-
tors have to exert greater efforts to deal with the chal-
lenges that emerge with the use of technology.

Read more

China

Reduced Capital Charges to Spur Chinese Insur-
ers’ Equity Investments: Fitch

China’s reduction in capital charges for equity invest-
ments by insurers is likely to drive them to increase

their equity holdings. Raathmete

Egypt

2.3 million microinsurance policies cover over 10
million Egyptians

A total of 15 companies—six focused on property in-
surance and nine on life insurance—issued approxi-
mately 2.3 million microinsurance policies, extending

coverage to 10.5 million citizens.
Read more

Egypt
Allianz Life Assurance Company Egypt achieves
40.50% growth in its equity portfolio
Its fixed-income portfolio delivered a return of
21.50%, outperforming the EGX T-Bond 1-3 Year In-
dex post-tax return of 19.488%. P ey,
India
Life Insurance Ownership at Record High: Axis
Max Life India Protection Quotient 7.0
As per India Protection Quotient (IPQ) 7.0, urban In-
dia’s Protection Quotient has climbed to 48, up from
35 in 2019, marking continued progress in the coun-
try’s financial preparedness. R
Japan
Best’s Market Segment Report: AM Best Main-
tains Stable Outlook on Japan Non-Life Insurance
Segment
AM Best is maintaining a stable outlook on Japan’s
non-life insurance industry, citing improved profitabil-
ity in the fire insurance line and heightened regulato-
ry oversight, which is driving industry reforms.

Read more

Japan

Noto earthquake: cost for Japanese insurers
Insurers paid out 136 billion JPY (907.6 million USD),
or 149 612 claims, for losses caused by the hailstorms

that struck the Hyogo Prefecture on 16 April 2024.
Read more
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Policyholders Compensation Fund management

seeks hike in payout ceiling

The Policyholders Compensation Fund (PCF) is seeking

public input on how to raise the compensation limit

for insurance policyholders whose insurers go under.

It views the current payout ceiling as inadequate.
Read more

KSA

Listed Insurance Industry Performance Analysis —
Q1 2025: Badri

With a few notable exceptions Q1 2025 has been a di-
sastrous one. The impact of intense price competition
in medical and certain motor segments are now com-
ing through. Without sharp price corrections 2025

will be a very difficult year of losses for many.
Read more

Nigeria

Leadway Partners Agra to Offer Farmers Insur-

ance Scheme

The underwriting firm entered into the partnership

upon realisation that climate change continues to es-

calate risks for Nigerian farmers. R

ead more

Oman

Listed Insurance Industry Performance Analysis —

Year End 2024: Badri

Conventional insurers recorded a modest 8% growth

in Insurance Revenue, increasing from RO 519 million

in 2023 to RO 561 million in 2024. Sy e

Philippines

Best’s Market Segment Report: AM Best Main-

tains Outlook on Philippine Non-Life Insurance

Segment at Stable

AM Best has maintained its market segment outlook

on the Philippine non-life insurance market at stable,

citing factors that include robust growth prospects,

driven by economic development and rising insurance

demand, along with stabilised reinsurance capacity.
Read more

Singapore
Life Insurance industry’s New Business Total
Weighted Premiums grew 10.9% in Q1 2025
year-on-year
This is primarily attributed to the growth in annual
premium policies, which recorded a 36.7% increase
in weighted premiums in Q1 2025 compared to the
same period last year. RN mard
Singapore
How B2B insurance is changing in Singapore
whilst business-to-consumer fintech in Singapore has
scaled rapidly, the business-to-business (B2B) side of
insurance has only recently begun its transformation.
Read more

Taiwan
Best’s Commentary: Taiwan Dollar Rallies; Life
Insurers More Exposed to Foreign Exchange Risk
The Taiwan dollar has rallied against the U.S. dollar at
an unprecedented pace over the past few days, which
holds implications for domestic life insurers that have
been allocating a large portion of their invested as-
sets in foreign investments, mainly USD-denominated
fixed income securities.
Read more
Taiwan
Fitch Puts 5 Taiwanese Life Insurers on Rating
Watch Negative; 1 on Rating Watch Evolving;
Affirms 1
The RWN reflects increased risks to the insurers’ capi-
tal and earnings, as well as their business risk profiles,
following the sharp appreciation of the Taiwan dollar
against the US dollar. Aeadfnare
Taiwan
Taiwan insurers face major losses from US dollar
decline
Taiwan’s largest insurance companies suffered com-
bined losses of nearly NTS19 billion (USS620 million)
in April as currency markets reacted to president

Trump’s global tariff threats. RoSH B ra
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Insurers to cover about 10% of losses from mam-

moth Istanbul earthquake

Turkiye is expected to suffer economic losses of

around $300bn in the event of a major earthquake

striking the country’s commercial hub, Istanbul.
Read more

UAE

ADNIC delivers robust performance in Q1’25
with net profit before tax of AED 133.3mlin
Marking a 19.2% increase compared to the same pe-
riod in 2024 as a result of strong underwriting and
investment performance. ADNIC’s results reflect its
ability to adapt and grow despite evolving market dy-

namics.
Read more
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Reinsurance News

Global
Reinsurance capital rises 5.4% to $769b on 2024
gains
The growth was supported by both traditional reinsur-
ance firms and non-life alternative capital.

Read more

KSA

Saudi Re Q1 2025 profit rises 11% to SAR 35.4M

The profit growth is due to a 56% rise in reinsurance

revenues, resulting from the growth of the company’s

business in line with its strategy and business plan.
Read more

Kuwait

Kuwait Re: Q1 2025 results

Kuwait Re has recorded a 20% increase in gross writ-
ten premiums to 157.61 million USD in the first quar-

ter of 2025. Beatd Shore

UAE

IHC, BlackRock, Lunate partner for S1bn+ Abu
Dhabi Al-native reinsurance launch

The International Holding Company (IHC) is launching
a new Abu Dhabi based reinsurer with $1 billion plus
of equity capital and partnerships with asset managers

BlackRock and Lunate.
Read more
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Regulation News

Ghana

Govt Urged to Suspend VAT On Life Insurance Poli-
cy
There was the need for the government to hold more
discussion with stakeholders of the insurance industry
before the implantation of the tax.

Read more

India

Indian insurers urge regulator’s easing of counter-
party exposure in new bond forwards market

The segment hasn’t seen any trade as of Thursday (8th
May), as most insurance companies are yet to have a
board-approved policy on participation in the new mar-
ket segment, and set up their systems for trading the

contracts that hedge against future risks. RaddmRord

Jordan
Regulatory support boosts Jordan’s insurance sec-
tor

The insurance sector in Jordan has seen notable prog-
ress since the Central Bank of Jordan (CBJ) took over su-
pervision of the sector in 2021.

Read more

Kenya
Kenya Advances Plans for Mandatory Inbound Trav-
el Health Insurance for Non-Kenyans
All non-Kenyans entering the country for a stay of less
than twelve months must possess valid inbound travel
health insurance.

Read more

Nigeria
Nigerian Government Launches New Insurance
Policy for Airline Operators
The government is doing a lot to ensure airline operators
enjoy friendly insurance policies that would help the op-
erators do their business with ease.

Read more

Nigeria

5 insurance brokers penalised for violating an-

ti-money laundering laws

The imposition of the sanctions results from the compa-

nies’ failure to comply in its Anti-money Laundering and

Combating the Financing of Terrorism and lllegal Organ-

isations and Sanctions framework and related sanctions.
Read more
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Rating News

AM Best Affirms Credit Ratings of Vietham National Reinsurance

Corporation
AM Best has affirmed the Financial Strength Rating of B++ (Good), the Long-Term Issuer Credit
Rating of “bbb+” (Good) and the Vietnam National Scale Rating (NSR) of aaa.VN (Exceptional)
of Vietnam National Reinsurance Corporation (VINARE) (Vietnam). The outlook of these Credit
Ratings (ratings) is stable.

Read more

AM Best Affirms Credit Ratings of Halyk-Life, JSC

AM Best has affirmed the Financial Strength Rating of B++ (Good) and the Long-Term Issuer
Credit Rating of “bbb” (Good) of Halyk-Life, Life Insurance Subsidiary Company of the Halyk
Bank of Kazakhstan, JSC (Halyk-Life) (Kazakhstan). The outlook of these Credit Ratings (ratings)

is stable. Read more
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Movement News

Global Asia Insurance Partnership
Appoints new CEO
The Global Asia Insurance Partnership (GAIP) has appointed Min Hung Cheng as its new Chief

Executive Officer.
Read more

LIC

Appoints New Managing Directors
The Life Insurance Corporation of India (LIC) has announced a significant leadership develop-

ment with the appointment of Dinesh Pant and Ratnakar Patnaik as its new Managing Directors.
Read more

OLEA Sénégal

New Managing Director

Ibrahima SY has been promoted Managing Director of the brokerage company OLEA Sénégal.
Read more
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