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FAI News

FAIR Energy Insurance and Risk Management Forum Concluded

The Federation of Afro-Asian Insurers and Reinsurers (FAIR) successfully concluded its Energy Insurance and
Risk Management Forum on Tuesday, 6 May 2025, in Tashkent, Uzbekistan. The event brought together a
broad spectrum of insurance and reinsurance professionals, alongside key industry stakeholders and repre-
sentatives from FAIR member countries.

The forum is organized by the Federation in collaboration with Apex Insurance Co. (Uzbekistan’s largest Gen-
eral Insurance Company and the main sponsor of the Forum) and the Association of Professional Participants
of the Insurance Market of Uzbekistan, the forum served as a high-level platform for dialogue on the evolving
dynamics of the energy insurance sector.

Under the theme “Energy Insurance and Risk Management,” the forum addressed pressing challenges and
emerging opportunities in energy insurance, with a particular focus on risk management considering accel-
erating global shifts toward sustainable energy and green transformation.

Key topics explored during the forum included:
Energy Market, Challenges and Opportunities
Challenges and trends in the downstream energy markets
Development and Challenges in the upstream energy market
Risk Management developments in the energy market
Driving sustainability whilst supporting the energy transition
ESG for sustainable insurance
Cyber Insurance for Energy Companies
The role of Al and data analytics in sustainable energy development
Renewable Energy
Developments in Renewable Energy insurance market and coverage
Presentation: Risk management considerations in renewable energy power
Economic drivers for decarbonization
How can regional reinsurers assist in the development of emerging markets

The forum concluded with a set of recommendations underscoring the importance of strengthening regional
cooperation among insurers and reinsurers and intensifying the exchange of expertise and knowledge to
keep pace with global energy sector developments and advance sustainability.

| FAIREnergy insurance . 4] FAIREnergy insurance
and Risk Manageiey “ ] and Risk Management
b Ferum

|y
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Global Insurance Market Index: Marsh
The first quarter of 2025 marked the third consec-
utive quarter of global rate decline (-3%) in Marsh’s
Global Insurance Market Index, following seven years
of quarterly increases.

Global
Earthquake Insurance Market Reflects Tariff Im-
pact Analysis: Market.us
The global Earthquake Insurance Market is expected
to grow from USD 7.6 billion in 2024 to USD 13.6 bil-
lion by 2034, reflecting a steady CAGR of 6.0%.

Read more

Read more

Global

Climate risks: Strategies for building resilience in
a more volatile world: Zurich

A new paper from Zurich presents a roadmap for how
governments, insurers, and communities can work
together to meet the growing challenges posed by ex-
treme weather and natural catastrophes. Read more

Global

Safeguarding Home Insurance: GA
Globally, insured losses from extreme weather events
have been rising over the last three decades. While
they vary significantly from year to year, extreme
weather events have driven insured losses to over
USD 100 billion every year since 2020, with expecta-
tions that they will surpass USD 200 billion in 2025.
Read more

Global

Fine Art Insurance Market Research Report by

Coverage Type: MRF

Fine Art Insurance Market Size was estimated at

429.39 (USD Billion) in 2024. The Fine Art Insurance

Market Industry is expected to grow from 459.11

(USD Billion) in 2025 to 838.41 (USD Billion) till 2034.
Read more

Global

M&A insurance demand could surge as
cross-border deals get riskier

Global mergers and acquisitions (M&A) activity is heat-
ing up again in 2025, with dealmakers moving quickly
to capitalize on stabilizing interest rates, pent-up cap-
ital, and new sectoral opportunities. Boatribice
Asia

Asia-Pacific Insurance Mid-Year Outlook 2025:
S&P

Asia-Pacific insurers face a new set of potential mac-
ro-financial shocks, triggered by escalating trade ten-

sions.
Read more

Middle East

Outlook: regulation, economic diversification
and digital innovation boost insurance industry
growth: Swiss Re
Swiss Re forecasts that the region’s gross domestic
product (GDP) will grow by 2.8% in 2025, supported
by gradual unwinding of oil production cuts.

Read more

Algeria

KYC becomes a central anti-fraud tool for insur-

ers
The Know Your Customer (KYC) process is becoming a
central tool in the insurance sector in Algeria, aimed
at preventing fraud and money laundering.

Read more

Cameroon
SUNU Assurances Vie Cameroun acquires stake
in Advans Cameroun
SUNU Assurances Vie Cameroun has acquired a
24.88% stake in the microfinance company Advans
Cameroun.

Read more
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Xiao-1 Corporation Expands Strategic Partnership
with AIA China

This collaboration underscores Xiao-I’s position as a
pioneer in delivering end-to-end Al-driven customer
service solutions powered by its proprietary Hua Zang

Large Language Model (LLM). Read more

Egypt

Insurance premiums climb by 40% in Jan-Feb
2025

Gross written premiums for Egypt’s insurance market
in the first two months of this year reached EGP21.3bn
(S420m), up from EGP15bn in the corresponding peri-

od in 2024, a jump of 40.5%. Read more

Hong Kong

HSBC sets up captive insurer in Hong Kong to
support growth in Asia

Move will solidify Hong Kong’s position as a global
leader in asset, wealth, and risk management, lend-
er’s CEO in the city says. Read Meta
India

Non-life insurers post 13.5% premium growth to
Rs 33,688 crin April

Gross direct premium underwritten by non-life insur-
ers rose 13.5 per cent YoY in April to Rs 33,688 crore,
led by growth in general and standalone health insur-
AN Read more
India

What'’s Fueling India’s Mental Health Insurance
Spike?

The demand for mental health insurance in India has
increased by 41% in 2023, driven by young adults and
women. This uptick reflects a growing recognition of
mental well-being and the need for financial protec-

Hen. Read more

Japan
Japan’s insurers disbursed $730m on disasters
including Noto quake

Japan’s insurance claims paid for the 2024 Noto Pen-
insula Earthquake, and typhoons, windstorms, floods
summed to $0.73b (¥104.8b) last year.

KSA

Insurance Authority Issues the Saudi Insurance

Market Report of 2024

The insurance sector achieved profits of 3.6 billion ri-

yals in 2024, compared to a net profit of 3.2 billion

riyals in 2023, driven by improved insurance service

results and more substantial investment income.
Read more

Read more

Qatar

Listed Insurance Industry Performance Analysis —
Year End 2024

The seven listed insurance companies experienced a
remarkable turnaround in after-tax profits, surging by
350% from QR -0.5 billion in 2023 to QR 1.3 billion in

2024 Read more

Qatar

Doha Insurance Group supports ‘Qatar Trade and
Treasury Transformation Summit 2025’ as Gold
Sponsor

The event aims to accelerate digital transformation
and foster innovation in trade finance and payment
solutions.

Read more

Rwanda

BK General Insurance to merge with Sonarwa

Bank of Kigali Group (BK Group) has announced plans

to merge its subsidiary BK General Insurance with So-

narwa General Insurance and Sonarwa Life Assurance.
Read more
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Taiwan
Taiwan insurers clash over hedging as currency
rallies
The sharp appreciation of the New Taiwan dollar is
prompting contrasting currency risk strategies among
Taiwan’s life insurers, amid growing concerns over the
valuation of their substantial holdings in US fixed-in-
come assets. Re rilora
Tunisia
Bad weather threatens Tunisia’s agricultural
sector
Several regions of Tunisia have been facing severe
weather conditions for more than two days, marked
by heavy rainfall, strong winds and hail.

Read more

UAE

UAE Insurance Industry to Consolidate and Grow

Further: Fitch

Further market consolidation is likely in 2025, espe-

cially if those listed insurers currently under regulato-

ry scrutiny for not meeting solvency capital require-

ments fail to recover within the specified timeframe.
Read more

UAE

UAE home insurance premiums rise while resi-
dents still struggle with flood repairs

Home insurance premiums have increased by 10 to
15 per cent after the flooding from record rainfall in
the UAE last year, experts said, with homeowners still
dealing with the aftermath.

UAE

WTW strengthens Middle East capabilities with
Al-Futtaim Willis change

Al-Futtaim’s decision to sell their 51% stake in the joint
venture will enable WTW to wholly manage the AFW

business when regulatory approvals are received.
Read more

Read more
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Reinsurance News

Global
Natural catastrophes: insured losses on trend to
USD 145 billion in 2025: Swiss Re
Economic losses from disaster events in 2024 were
USD 318 billion, of which 57% were uninsured. That
left a still large global protection gap of USD 181 bil-
lion.

Read more

Global

“Into the Cyberverse” report: Howden Re
The cyber reinsurance landscape today features an in-
creasing array of product offerings and growing com-
fort with the underlying risk profile, but reinsurer mar-
ket share concentrations remain high.

Read more

Hong Kong

Peak Re’s new Black Kite Re cat bond signals

growing maturity of Hong Kong ILS platform

Hong Kong’s Insurance Authority (IA) has welcomed

the recent issuance of the latest catastrophe bond

sponsored by Peak Re, the US S50 million Black Kite Re

Limited (Series 2025-1) transaction. R
ead more

India

Global and Indian re/insurers not to pay any

claims of travel policyholders disrupted by airport

shutdown and flight cancellation

Most of our travel policies have an exclusion that

doesn’t cover situations arising due to acts of any pub-

lic authority like governments forcing airports to shut

down.
Read more

Jordan
IGI Reports First Quarter of 2025 Unaudited Fi-
nancial Results
Gross written premiums increased by 13.7% to $206.5
million in the quarter ended March 31, 2025, com-
pared to $181.6 million for the comparable period in
2024. The increase was primarily in the Reinsurance
Segment.

Read more

KSA

IA approves Saudi Re’s capital increase via bonus
shares
Saudi Re announced that it received the Insurance Au-
thority’s approval on the company’s capital increase
from SAR 1.16 billion to SAR 1.7 billion through the
capitalization of SAR 539.8 million from retained earn-
ings.

Read more

Turkey

Gallagher expands in Turkiye with acquisition of

Aspera

Gallagher announced it has acquired Tirkiye-based

Aspera Sigorta ve Reaslirans Brokerligi A.S. (Aspera).
Read more
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Regulation News

Egypt

Law providing for medical liability insurance pool

published in Official Gazette

A law regulating medical liability and patient safety has

been published in the Official Gazette that, among other

provisions, establishes a government insurance fund.
Read more

KSA

Insurance Authority and Ministry of Culture Sign an
MoU to Activate the Cultural Insurance Sector
The partnership aims to safeguard cultural assets and

activate the cultural insurance sector.
Read more

Nigeria
Less than 70% of Life Companies are currently
allowed to even go close to annuity

“We have upscaled the regulatory requirements for An-
nuity. Not all life companies are currently allowed to
transact annuity” Deputy Commissioner for Insurance
Technical Dr. Usman Jankara, has said.

Read more

Nigeria
Taxation and its burden on Nigeria’s insurance
industry
The Nigerian insurance industry stands at a crossroads
as it grapples with the implications of the proposed Tax
Reform Bill.

Read more

Oman
Insurers cannot deny EV coverage, says FSA
The FSA stressed that insurers are obligated to comply
with the Motor Vehicle Insurance Law, which prohibits
refusal of insurance or policy renewal for vehicles that
meet the requirements of the Traffic Law.

Read more
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Rating News

AM Best Affirms Credit Ratings of Uz-
bekinvest Export-lmport Insurance

Company, JSC

AM Best has affirmed the Financial Strength Rating of
B (Fair) and the Long-Term Issuer Credit Rating of “bb”
(Fair) of Uzbekinvest Export-Import Insurance Com-
pany, JSC (Uzbekinvest) (Uzbekistan). The outlook of

these Credit Ratings (ratings) is stable. RN o

Fitch Affirms Gulf Union’s IFS Rating
at ‘BBB+’; Outlook Stable

The ratings reflect Gulf Union’s strong capitalisation,
good financial performance, and small size in the Saudi

insurance market.
Read more

Fitch Revises Outlook on Guoren P&C
to Stable; Affirms IFS Rating at ‘BBB+’

The affirmation reflects Guoren P&C’s adequate capi-
talisation with a wider buffer, profitable operating per-
formance, and improved but high risky-asset exposure.

Read more

Fitch Upgrades Hanwha Life’s IFS Rat-

ing to ‘A+’; Outlook Stable

The upgrade reflects HWL's ‘Strong’ capital position,
underpinned by a substantial contractual service mar-
gin (CSM) and the strategic issuance of additional cap-
ital securities.

Read more
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Movement News

Allianz Trade
Confirms new CEO for Asia Pacific

Allianz Trade has confirmed the upcoming appointment of Rodrigo Jimenez as its Asia-Pacific
regional chief executive.
Read more

BH Assurance
New General Manager
The Board of Directors of BH Assurance, meeting on 2 May 2025, appointed Sami Banaoues as
the company’s new General Manager.
Read more

Howden
Appoints new managing director, head of M&A for India
Howden has appointed Mandira Gupta as managing director and head of M&A for India, the
Middle East, and Africa (IMEA).
Read more

QIC UAE

New CEO

Prasad Aniyil has been appointed CEO of QIC UAE, a subsidiary of Qatar Insurance Company
(QlC).

Read more
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